WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, AUGUST 18, 2022

NATION ' 15

Firms must try mediation
before coming to court: SC

INDU BHAN
New Delhi, August 17

THE SUPREME COURT on
Wednesday made it manda-
tory for companies to go for
mediation before moving the
courts. The development
assumes significance as in
cases of disputes companies
are required to do the same
under Section 12A of the Com-
mercial CourtsAct 2015. How-
ever, they rarely do so and
directly approach courts.

The apex court’s ruling
made it clear that from August
20 onwards if companies do
not follow the mediation route
and comedirectlytothe courts,
the matterwill be rejected.

The statutory pre-litigation
mediation contemplated
under Section 12A of the Com-
mercial Courts Act, 2015 as
amended by the Amendment
Act of 2018 is mandatory and
the courts canreject the plaints
if the procedure as contem-

The chief advantage and high
successful, it is a win-win for all sides, the Supreme Court
judgment said

plated by the provision is not
complied with, a Bench com-
prising Justices KM Joseph and
Hrishikesh Roy held.

According to the judges,
mediation can becomea potent
alternate dispute resolution
device.The chiefadvantageand
highlight of mediationisthatif
successful,itisawin-win forall
sides, the judgment said.

However, it said that there
are a few indispensable
requirements like existence of
adequate infrastructural facili-
ties and availability of trained
and skilled mediators.

“We declare that Section
12A of the Act is mandatory
and hold that any suit insti-
tuted violating the mandate of
Section 12A must be visited

with rejection of the plaint
under Order VII Rule 11. We,
however,make this declaration
effective from August 20,2022
sothat concerned stakeholders
become sufficiently informed.
... Finally, if the plaint is filed
violating Section 12A after the
jurisdictional High Court has
declared Section 12A manda-
tory also, the plaintiff will not
be entitled to the relief,” the
apex court said.

“If the parties were to
exhaust mediation under Sec-
tion 12A, the opposite side may
be, if mediation is successful,
saved from the ordeal of a pro-
ceeding in court, which,
undoubtedly,would entail costs,
whereas, the mediation costs is
minimal, and what is more, a
one-timeaffair,and still further,
tobe shared equallybetween the
parties.Each timethe plaintiffis
compelled togoin formediation
underSection12A, thereisaray
of hope that the matter may get
settled,’it stated.

Indian bonds’ inclusion in global index
likely in 2023, says Goldman Sachs

FE BUREAU
Mumbai, August 17

INDIAN GOVERNMENT
BONDS are expected to be
included in the JPMorgan Gov-
ernment Bond Index-Emerg-
ing Markets (GBI-EM)in 2023,
according to analysts at multi-
national investment bank
Goldman Sachs, owing to res-
olution of some operational
issues and diversification of
the index. The index monitors
government bonds in emerg-
ing markets.

$30 billion of passive inflows
of foreign funds, aiding in
containing the balance of pay-
ments deficit, according to
the Goldman Sachs report.
India’s current account deficit
decreased to $13.4 billion or
1.5% of the GDP in Q4FY22,
according to Reserve Bank of
India (RBI) data.

“Adding India, which is a
large, deep and high-yielding
market,would help to diversify
as well as boost the average
yield of the overall index. Such

amove should be beneficial to

With Russia removed from
the index earlier this year, the
current index has become
slightly more concentrated
with bonds of some countries
having higher market weight
capitalisation.

Additionally, new regula-
tions have allowed local custo-
dians to pre-fund trades on
behalf of foreign investors,and
this will also help India’s case
for inclusion in the index. As
per earlier norms, foreign
investors looking to trade in

Indian bonds needed to pre-
fund around 3% cash in an
onshore margin account,
which added toadministrative
burden.

In March 2020, the RBI
introduced the fullyaccessible
route (FAR),which allowed for-
eign investors to invest in
Indian rupee bonds without
restrictions,some of which will
becomeindexeligibleby 2023.
Currently, about one-quarter
of Indian government bonds
are FARbonds.

Boom time for
co-working firms

WHILE WTC Pune covers over
55,000 sq feet, Embassy Sun-
river in Bengaluru spans over
61,000sq ft “Wewitnessed over
65% occupancyat thebuildings
onthedayofopening,whichisa
testament to therisingdemand
for flexible workspaces across
the country, and its increasing
value among renowned devel-
opers,’said Karan Virwani, CEO,
WeWork India.

WeWork has also entered
into a long-term partnership
with Bhutani Group. As part of
the deal, it has taken up the
entire tower comprising 25
leasable floors spanning over
6,60,000 sq ft with over 8,500
desks.It further plans toexpand
to 13 new locations across 1.5
million sqftbytheendof 2022,
of which 70% is pre-commit-
ted by large enterprises,” Vir-
wani said.

The companyis targetingan
increase in profit by 15-20%
(Ebitda)at the companylevel by
theend of FY’23.

“With the evolving hybrid
work scenario, people want
flexibility across various facets
of their work life. A large per-
centage of enterprises havealso
begun to opt for flex spaces due
tothe multiple benefitsit offers,
such as greater flexibility, low
overhead costs, omission of
maintenance costs,amongoth-
ers. Due to this, flexible work-
spaces like WeWork India con-
tinue to witness a rise in
demand given thevarious solu-
tionsit offerstobusinessesofall
sizes,”he said.

Currently, enterprises like
Ninjacart, Colliers India, FabHo-
tels, Tata Play Broadband, 3M
account for over 70% of
WeWork's member portfolio by
desk occupancy, while 30%
includes startups, freelancers
and SME members.

The Executive Centre has
announced an expansion of

FROM THE FRONT PAGE

over 100,000 sq ft in Ben-
galuru, Chennai and Gurgaon
withaninvestmentof overI50
crore and, by the end of this
financial year, it intend to dou-
ble this year’s expansion by
adding new spacesacross major
marKkets, including Hyderabad
and Bengaluru, said Manish
Khedia, regional managing
director - South India at The
Executive Centre.The company
islookingatagrowth of 20%in
the current financial year, Khe-
dia said.

Consultants agree with the
bullishness in the space.“Flex
playersare seeinga good oppor-
tunityforexpansionintierland
tier II with changing expecta-
tions, shift to a hybrid working
model and arise in demand for
flex spaces. The flexibility in
leasing terms and reduction in
their own capital expenditure
are additional factors,’ Colliers’
Jain said.

The pandemic has also
shifted occupiers’ focus from
single-core location to distrib-
uted workspace strategy to pro-
vide better work-life balance to
employees,leading to a further
demand for flex spaces.

However, most of the occu-
piers are planning their portfo-
lio expansion based on pre-
commitments by occupiers.
With changing expectations
and a rise in demand for flex
space, Grade A developers too
have started providing man-
agedand customised spaces for
major clients, he said.

Flex operators have already

leased 3.5 million sq ft of office
space till H1 of 2022. This
accounts for-
73% of the
total demand
forflexspacein
2021.

As per the
recent Colliers-
Awfis C-Suite
survey report
on ‘Workplace
and Flexibility’,
77% of the

occupiers are likely to include
flex spaces as a significant part
of their future workspace strat-
egy. Majority of the new tech
and healthcare firms would
prefertoincludeflexspacesasa
part of their future portfolio.

Windfall tax to be
cut, decision soon

IN THE first review on July 20,
the Centre scrapped a I6/litre
export duty on petrol and
reduced the taxes on the export
of diesel and jet fuel by 2 /litre
each to 11 and 4, respec-
tively.Italsoslashed the cesson
domestically-produced crude
oil to 17,000/tonne from
$23,250, a move that would
benefit state-tun ONGC, Oil
India and Vedanta’s Cairn &
Gas. It had also exempted SEZ
exports from thewindfall taxes.

EU to flag India’s
unfair ‘buy
national’ practice
in FTA talk

AFTER 16 rounds of talks
between 2007 and 2013, for-
mal negotiations for the FTA
were stuck over stark differ-
ences, as the EU insisted that
India scrap or slash hefty
import duties on sensitive
products such as automobiles,
alcoholic beverages and dairy
products. India’s demand
included greater access to the
EU market forits skilled profes-
sionals. Both the parties were
reluctant to accede to what the
other wanted. However, FTA

talks resumed in June after a
gap of almost nine years, fol-
lowing renewed interest shown
by both the sides who are will-
ing to take the negotiations to
their logical end. The next
round of FTA talks are expected
to take place in October.

The EU has listed sectors
where pending issues need to
be resolved. These include cars,
car parts, agriculture, medical
devices, pharmaceuticals, sani-
tary and phytosanitary (SPS)
irritants, public procurement,
non-tariff barriers suchasqual-
ity control orders, certification,
compliance with international
standards and localisation
requirements.

The text encourages the
negotiators “to make good
progressinachievinga compre-
hensive, mutually beneficial,
state-of-the-art, WTO-compat-
ibleand rules-based FTA,giving
priority to areas conducive to
sustainable growth and
addressinginequalitiesand the
digital and green just transi-
tions”.

The EU pitches for compre-
hensive elimination of tariffs
and quotas onareciprocal basis,
with focus on sensitive prod-
ucts, it wants to ensure that
reductions in duties will not be
offset by an increase in domes-
tictaxesandlevies,includingat
state level, on imported prod-
ucts. It also wants expedited,
more transparentand less oner-
ous customs, as well as a com-
prehensive single-window elec-
tronic certification process and
the removal of disproportion-
ateimport bans.

PUBLIC ANNOUNCEMENT

Motice iz hereby given to persons interested in participating inthe electronic auction forthe assets
of ABGSL set out below [collectively referred to as “Auction Assets™) which are on sale on an
"as is where is”, "as iz what 5", "whatever there iz" and "no recourse basis™ without any
reprasentation, warranty, or indemnity by the Liguidator or ABGSL, in accordance with IBC, on
the terms and conditions set out hereunder:

INVITATION TO PARTICIPATE IN THE ELECTRONIC AUCTION PROCESS FOR ASSETS
OF ABG SHIPYARD LIMITED (UNDER LIQUIDATION] SET OUT BEELOW

ABG Shipyard Limited ("ABGSLT) is in liquidation under the provisions of the Insolvency and
Bankruptcy Code 2016 (“IBE™), pursuant to order of the Hon'ble Mational Company Law
Tribunal, Ahmedabad Bench dated 25 Aprl 2019, whereby Mr. Sundaresh Bhat has baen
appointed as its Liguidator.
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X reaches Its max ng IVvestors ar}’ S Armbetha Land | survey no.14 located at Ambetha village, Takuka Vagra, District Bharuch, Crores
. o . prapts ujaral
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" . . Bssei—3 | Land parcal aiuated at Magdsla Por admeasunng 1,022 squane metres)] MR 250
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une ’ unaer in . survey Mo, 31
Reg. Ofce: 105, Ashok Estte, 24, Barakhamba Road, New Deini-110001 | Rs in Lakhs 2| Asset -4 Al tha vehicies ying  the Surat Yard detaied Below a5 one Jot T 7 Lo
CIN: LES210DL1983PLCD1603E, Phone: (011) 23313855, Fax: (011) 23316374 Vehicles* 1 Tata Starbus having Regr. Mo. GJ 05 AZ 8409,
Email: oswal_leasing@owmnahar.com, Website: www.owmnahar.com 5. No Particulars Quarter ended Corresponding Year to date lying in Surat | 1 Tata Bus having Regn. Mo, G.J 05 U 3990
INFORMATION REGARDING 38TH ANNUAL GENERAL MEETING (AGM) June 30, 2022 guarter of previ- figures Shipyard 1 M Swlﬂ:' NI ST i g TR, 180, 1A (0 AT RS
OF OSWAL LEASING LIMITED TO BE HELD THROUGH VIDED (Unaudited) ous year ended March 31, 2022 s M| Mt it bt o=
CONFERENCING (VC)/ OTHER AUDIO VISUAL MEANS (0AVM) June 30, 2021 (Audited) Taluka Choryasi, 1 Mahindra Scarpio having Riegn. No. GJ 5 CK 1859
MOTICE i homby ghven thal 1.'1: A Anniga I:;'.pr_nmla Maaling (ALM) af tha Shaholdess of Oswal [unﬂuuitﬂlﬂ' Dist. Surat. 1 Mahindra Scompio having Regn, Mo, GJ 5 CK 1696
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prOVIEOTTH ompanias Act. 2013 and rules issued fhareunder read with Genaral Clrcular numbs ) : 1 Tata Pickup truck with Regn. No. GJ § AV 647
142029, 1772020, 202020, 0272021, 182021, 2172021 and 2/2022 dated April 08, 2020, Apeit 13, 2020, 1. | Total income from Operations 260.01 151.62 863.65 ribia IR o s e
My 05, H20, January 11, J21, Decombar 08, 2021, Decamber 14, 2021 and May 05, 2023, n:l::-nu:ﬁtlgn it
rebpictivaly, issued by the Ministry of Corporate Afairs ("MCA"| (henelnaflar collactlvedy rafenmed ! 4
o % “MCA Circulars”) and Clrcular numbers SEBUHO/CFDICMOCIRIPI2020/79 dated May 12, 2. Net Profit/ (Loss) for the period (253.85) (269.52) (1,032.33) PR e Colecivaly lying in ABG Enclave 3 Survey no, 140 withi] A 2,70 Lakhs
000, SEBUHO/CFDICMDZICIRIPIZOZY/11 dated January 15, 2021 and (before tax, exceptional and/or 2 odat: v s | the villaos Kmits of L) T:-I'r;:g Gl wm_' A Bl '
SEBUHOICFO/CMDCIRPI2022/62 dated May 13, 2022 Insusd by the Securities and Exchange ioaacm it wehicles hying in| tha v il oo etk Elfwich; s b imessiond Lo
Board of indis (SEBI) (hereinafter collsctively referrad to os “SEBI Circulars®), % tranaact the extraordinary items) ABG Enclave, | &8 one lot ; _ ;
Py, se! oul in Pin Nolios corweriryg (he J8M AGM of the Company E""a‘“m- j m‘_‘hu‘?‘*’éﬁ ':*:m': Ambutance mmgldmgmﬂ;ﬂ 18 v 7483
in compikancs 1o the MCA Circulars and SEB! Cirouiars, T lsctronic copees af fhe Notice of the J8ih AGM 3 Met Profit/ (Loss) for the period 253.85 269.52 1.032.33 AYEIrEn. | Mahindra Scarpio having Regn. No,
ard Anunl Repon of the Company %or the Srancial year 2021-2022 wil ba sord o ol ™o sharshaldars ( ) P ( ) ( ) (1. :‘ (Al the vehicled 1 Mahindra Scorpio having Regn. No. GJ 16 AJ 7474
whoso emal ID% are regstenad with the Company/Comparty’s Registnaer and Tranaler Agant or Daposiory before tax [aﬂEl‘ E:H‘:El‘.ltlﬂl‘lﬂi and/ ara in ran- 1 Mszhindra Scompio hE['.l'!ng Riegn, Mo, GJ 5 CH 6067
Pasticpmnt(s). The Maotios of the S8 AGM and Annual Repon for the financial year 2021-2022, wil alsc be or Elll'alll'diﬂﬂl'! |t=m5! working 1 Mahindra Scompio having Regn. Mo, GJ 5 CP 4158
momkubily on e webails of the Compary o waw cvmeahar ooem and webisite of Shock Exghangas |.e. BSE condition since | 1 Tata indica DLS with Regn, Mo, G 16 AJ 8132
Limiind o www bssindia com. Shareholders can aiand and paricipate in the AGM through VC! QM 4. Net Profit/ (Loss) for the period (270.19) 275.36 (1,123.28) many years.)
facsliny ooy Thee natructions for arng e AGKM are provided In she notice of AGKW. Members aitending ihe after tax (after exceptional and/or : I.- - ] . ’ l— e
m}lﬂg‘.\‘mﬁﬂ'ﬁ'&ﬂw shall ba pourded kar the purpose ol reckoning th quanem under Soction 100 of extraordinary items) RELEVANT PARTICULARS
Tie Compares Act 2013 1. |Corporate Deblor | ABG Shipyard Limited
Manner of vating &t the AGM 5. |Total Comprehensive Income for thel  (270.33) (275.72) (1,123.84) || 2 [ Website www.abgindia.com
Sramsholders wil have an opportunity o cast theer voles remolely or e-voling dunng the AGM on the period [ﬂnmpﬂsing Profit / (Loss) 3. | Liguiciation 26 Apnl 2019
Brsiireie 10 56l forth i the Molioe of The AWM Trough slecironic waling sysiem. The manner ol woling _““ thl Hlﬂd |aﬂlr tﬂl] al'l'd I:Ithtr Commencemeant Daie
remoity of e-voting durng e AGM for sharehaldars hoiding shares in demasanial zed fom, physical foem c ‘;. ive | fter t 4. | Eliglbiity Any parson parficipating in the presant s-auction process pursuant to this
;d.:ns;ﬂt:r: S et i SO et et Criteria for invitation shall not be a person ineligiole in terms of Section 284 of IBC and any
oI Participation oiher criteria that may be stipulated and notified at amy stage. An affidavit
lannes of registeringlupiating emall addresses: i 2R ; :
« Sharshoidars holing shares i physical form and wha hae not registersdiupdated heir smail addresses 6. Paid up Equity Share Capital 318.85 318.85 318.85 cm.mr?mfn@b;w ||-11 i:;::s r&gaiués required to t:u; mg&ﬂ by irerestesd
with e gy ane regquessiend i register lupdits ther emall adcesses by sending a duly signesd request P'E“El'j':;'_la- Lo m‘::""al‘f 2 ”LTME;‘? it .; “": "-‘E'::;""':
letier io Company's Regstrar and Transler Agant i e Alankit Assignments Limited at riai@alankit. com or BUCHON Process o LT [ ] ucilan Froc
Mariil House, SE72. Jhandesatan Extension, New Deti-110 055 by praviding Felia No. and Narne af the 7. Reserves (excluding Revaluation NA NA (15,964.69) Document’). _
Sharehoider and 2 self-aftested copy of the PAN Cand, Reserve) 5. |Mode of Sale Electronic Auction (as per its meaning under 1BC)
* Sharshplders hoiding shanes in dematenalizad form are requesiad o regisher Jupdaie their email 6. [Terms ol Sale Az per the berms and condilions set owt under the  E-Auction Process Document
e, with e relevar Depas tovy Pacticoantis) available at ABG Shipyard {abgmdia,com)
The above mormation s being |5.~.ue-:.' for the I:er:eﬁllu:d gll the Sharehoidem of Company and & in 8. Securities Premium Account NA NA = 7. |Last date for 27th Auqust 2092
complianos with the MCA Circularis) and SEBI Croulars) For Oswal Leasing Limited sUbmission of {Uinleess intirmated otherwise on the website of the Corporate Debior, please keep
s EEI:IE_']WD" of Interest | chacking website in this regard).
L o
Date: August 17, 2022 {Palak Narang) Manner of :
: ; As per the terms and condiions set ol under the E-Auction Protess
Place: Now Dalhi Company Secretary L 9. Net Worth NA NA (15,964.69) HEL sabrniosion ol Bl : : .
> i Docurnent available at ABG Shipyard (abgindia.com]
uH Al_l_ﬂ?s |_|M|'|'E|} 7 5. | Refundable, 10% al Minirmum Bid Price
Adjustable Earnesi {peasea refer detailed terms inthe  E-Auction Process Document available an
AP2004PLO043257 10. | Paid up Debt Capital / NA NA - Money DepositC EMD")| ABG Shipyard (abgindia com||
o 1, Giarividi, Dist. Vizianagaram |A.P.) Outstanding Debt 10| Last Date of 02nd Seplember 2022
Submission {Unless intmated othenwize on the webeite of the Corporate Debior, please keep
tlgraup.in ﬂutgtamling Redeemable of EMD chiecking wabsibe in this regard)
A e 1n. Preference Shares WA NA 14,070.91 |[77] Date of E-Auction 06th September 2022
4 : skl / k Famae, Nowe EII =] RN {Unlkess intimated otterwise an the website of the Corporate Debior, please keep
P +81-1 141007 3935 Emal: corpetlicei@lalgroup.in Web © www. lacoralloys.in checking website in this regard)
NOTICE 12. | Debt Equity Ratio NA NA (0.90)
Miotes:

I wiew of the continuing Cavid-19 Pandemic, the Minisiry of Corporate Affairs a. The E-Auction Process stipulated hereunder is governed by the terms conlained herein read with
(MCA) has vide its circulars dated Agnil 8, 2020, April 13, 2020, May 05, 2020, 13. Earnings Per Share (of Rs.10/- E-Auction Process Document and any other terms and conditions stipulated by the Liquidator,
Jaary 13, 2021 Doember 14, 2021 & Ny 0,202, prmit s kg o each) for continuing and discon- ichaeits Baknisonie MOk SABAL Hoerriet kP
Annual General !'-hlaehr'rg (AGM) through Video Conference andlor Cther Audio- tinued operations) b. The Liquidator reserves the right to request any interested party to demonstrate sources of funds
Visual Means (OAVYM) by the Company. In compliance with these Circulars and the a. Basic (8.47) (8.64) (35.23) at any stage of the electronic auction sale process
relevant provisions of the Companies Act, 2013 and SEBI iListing Obligations and c. Itis clarified that this advertisement is to ascerain interest of prospective bidders and doas not
Disclosure Requirements) Requlations, 2015, the AGM of the Company will be b. Diluted constitute any commitment or any representation nor an invitation or offer for sale, nor does it
held ] | neg i ol (8.47) I:E.E#] (35.2 3] constitute an invitation 1o solicit bids far sale of Auction Assets and doeas not create a binding

on 26.09.2022 a1 12.00 PM. through VCIOAVM. abligation onthe Liguidator or ABGSL; to effectuate the sale of Auction Assets

2021-2022 shall be sent only by elactronic mode to those Members whase E-mail nead to meet, which should be duly ascertained by interested parfies.

id are already registered with the Company/ Depositanies. The Company is also 15. | Debenture Redemption Reserve NA NA - o '”tlﬂ'“ﬂﬂﬂd parties should mﬂﬂ:m:_t an lﬂdﬂpﬂr‘ldﬂmaﬂ'd E:Etali'aﬂ dIEm dlllgﬂﬂcfe of Jchtlt_Jﬂ Assets.
providing e-voting and remote e-voling faciity to allits Members for this meeting. f I::”E{E’ﬁi-r:r:;-g’ﬁa;ﬂﬁi E‘L?Eﬁ:f:r etc. as applicable, for the sale of any of the Auction Assets
iFyour 9_"‘3“ IDis already registerad with the 'E-::mpaﬂj:.r-' DEF!W-‘TQ"'.!'- I"-.h::-.1i-:e of AGM 16. Debt Service Coverage Ratio NA NA 0.11 0.tis expressly clarified that sale of Said Assets shall not entail transfer of any title/rights, except the
along with Annual Report for FY-2021-2022 and login details for e-voling shall be title/rights which ABGSL has on  Auction Assets as on date of transfer, and all applicable taxes
sent 1o your registered email address. In case you have not registered your email 17. Interest Service Coverage Ratio NA NA NA and costs, outstanding as on date or yet to fall due in respect of Auction Assets should be
D) with the Company/ Depositary, please follow below instructions to register your ascer‘tamed_l:uy |nleresaeg:| parties and w_u::uld have to be bome by the purchaser including all cost,

ID immediately for obtaining Annual Report for FY-2021-2022 and login RIGEc, Rriers ol (BHUIOHT v Saxd ASRRIG I IDIEATRY 10 PANGHIAS.
email 1L imm ¥ nng P cgire Note: h.The Liguidator has the unconditional and uneguivocable right to modify |/ revise [ suspend |

details for e-voting. cancel / extend or waive any terms of the Auction which includes terms of this advertisement, E-
Auction Process Dacument or any othar terms stipulatad by the Liquidator and furthermore,
Liguidator has the right 1o reject or disgualify any person, at any stage, without assigning any
reason and without any notice and without ircurring any liability in this regard.,

I Ay extension intimelines / modification in the contant of this advertisament may not necessarily

be carried out through another advertisement, but may be notified directly on ABG Shipyard

rabgindia,com)

Interasted parties should regulary visit the website ABG Shipyard (abgindia.com) to keep

themsehes updated regarding clarfications, modifications, amendments, or extensions if any.

k. If any parly requires clarification or wishes to discuss, they may write to LOABG@bdo.in or call
Purit Shah [ +91 9821622052)

1. The above financial results for the quarter ended 30th June 2022 was recommended for approval by the Audit
Committee and approved by the Board of Directors at their respective meeting held on 13.08.2022.

Submit the duly filled & signed Form I1SR-1 available on the

Company's wabsite at www.facoralloys.in as well as RTA's
Physical| website at www.masserv.com, to our RTA i.e Mas Services
Holding | Limited, T-34, 2nd Floor, Okhla Industrial Area, Phase-ll,

New Delhi - 110020 Phone No.: +31-11-26387281-83

Fax No.: +31-11-26327384 E-Mail : investor@masserv.com

2. The above financial results have been prepared in compliance with Companies (Indian Accounting Stan-
dards) Rules, 2015 (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting policies and practices to the extent applicable. i-

Demat | Please contact your Depasitary Participant (DP) and register your
Holding | email address as per the process advised by DF.

3.0n 13th June, 2022, the company had recelved notice from the office of the Assistant Director, Directorate
of Enforcement under the provisions of Prevention of Money Laundering Act, 2002 (15 of 2003). During the
course of the investigation proceedings, the Assistant Director had called for the details of the loan transaction
between the company and M/s Ravikumar Properties Pvt Ltd, amongst others. The proceedings are still pending
completion.

Date; 18 August 2022
The Natice of AGM and Annual Report for FY-2021-2022 will also be avaitable on Place: Murrbai
Company's website al www.facoralloys.in and website of BSE Limited at
www.bseindia.com upon completion of dispatch of Motice of AGM alongwith the
Annual Report for F.Y. 2021-22 by the Company. Members attending the meating
through VC/ DAVM shall be counted for the purpose of Quorum under Section 103

of the Companies Act, 2013,

E‘dll.-

SUNDARESH BHAT

LIGUIDATOR OF ABG SHIPYARD LIMITED

Communications Email Address: LOABG@ELO0.in

Wabsite: wwaw.abgindia.com

IBEBI Registration no. IBBI/IPA-001/IP-POOO77/201 7-18/10162

IBEI Registered Email; sundareshbhab@iodo,in

IEB| Registerad Address: BDO Rastructunng Advisory LLE Leved 9, The Ruby, Morth Wast Wing,
Senapati Bapat Road, Dadar (W}, Mumbal 400028, India

for Binny Mills Limited
Place : Chennal

Date :13.08.2022 V. Rajasekaran

Managing Director

for Facor Alloys Limited
Piyush Agarwal
Company Secretary & Compliance Officer

Place : Delhi
Date: 17.08.2022
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(This is only an advertisement for information purposes and is not a prospectus announcement)

Rhetanma RHETAN TMT LIMITED

Corporate Identification Number: U27100GJ1984PLC007041

Dur Company was incorporated as Shivani Rofing Mills Private Limitad on June 26, 1984 under the Companies Act, 1956 with the Registrar of Companies, Gujarat bearing
Registration number 007041, Further name of our company was changed from Shivani Rolling Mills Private Limited to Shree Ghantakarna Rolling Mills Private Limited
vide Special resolution dated December 27, 1996, The fresh certificale of incorporation consequent of name change was issued on January 03, 1997 by the Registrar
of Companies, Gujarat, Dadra & Nagar Havell. Further name of our company was changed from Shree Ghantakarna Rolling Mills Private Limited to Rhetan Rolling Mills
Private Limited vide Spacial resobution dated August 29, 2018. The fresh certificate of incorporation consequent of name change was issued on September 12, 2018 by
the Reqgistrar of Companies, Ahmedabad. Further name of our company was changed from Rhetan Rolling Mills Private Limited fo Rhefan TMT Private Limited vide Special
resolution dated December 31, 2021, The fresh certificate of incorporation consequent of name change was issued on January 07, 2022 by the Registrar of Companigs,
Ahmedabad. The status of the Company was changed to public limitad and the name of our Company was changed to Rhetan TMT Limitad vide Special Resolution dated
January 10, 2022, The fresh certificate of incorporation consequent to conversion was issuad on January 19, 2022 by the Registrar of Companies, Ahmedabad, Tha
Carporate Identification Nurnber of our Company is U27100GJ1984PLCO0T041. For further details pertaining to the change of name of our Company and the change in
Reqistered Office, please refer the chapter “History and Certain Corporate Matters™ on page no. 99 of this Prospectus.
Registered Office: 7™ Foor, Ashoka Chambers, Rasala Marg, Mithakhali, Ahmedabad - 380006, Gujarat.
Contact Person: Payal Pandya, Company Secratary and Compliance Officer.
Tel No.: +91 — 94998 50261 | Email: rhetantmi@gmail.com | Website: www.rhetan.com

PROMOTERS OF OUR COMPANY: ASHOKA METCAST LIMITED AND SHALIN SHAH

A THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 80,00,000 EQUITY SHARES OF T10 EACH ("EQUITY SHARES") OF RHETAN TMT LIMITED ("RTL" OR THE "COMPANY") FOR
CASH AT A PRICE OF 70 PER SHARE (THE “ISSUE PRICE"), AGGREGATING T0 ¥5,600.00 LAKHS {“THE ISSUE"), OF WHICH UPTO 4,16,000 EQUITY SHARES
OF T10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE
LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 75,684,000 EQUITY SHARES OF =10 EACH IS HEREINAFTER REFERRED TOD AS THE "NET
ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 37.65% AND 35.69 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF
THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS %10/- AND THE ISSUE PRICE IS
7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIRMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED. THIS ISSUE IS A FIXED PRICE
ISSUE AND ALLOCATION IN THE MET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR)
REGULATIONS, AS AMENDED.

For further defails, please see “Issue Related information ™ beginning on page no. 207 of the Prospectus.
MINIMUM APPLICATION SIZE OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER

OPENS ON: MONDAY, AUGUST 22, 2022
ISSUE \

=

Simple, Safe, Smart way

ASBA \‘ of Application- Make use

CLOSES ON: THURSDAY, AUGUST 25, 2022

“Application Supported by Blocked Amount (ASBA) Is a better way of
applying o issves by simply blocking the fund in the bank account, investors
of itl!! can avail the same. For further details check section on ASBA below.

Mandatary in Public Issues
from January 01, 2016
No cheque will be accepled.

options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Investors are required lo ensure that the Bank Account used for bidding is linked 1o their PAN.

Applicants should ensure that DP 10, PAN and the Client 1D are correctly filled in the Application Form. The DP 1D, PAN and Client ID provided in the Application Form
should match with the DF 1D and Client 1D availabla in the Depository database, otherwise, the Application Form is liable to be rejectad. Applicant should ensure that the
baneficiary account provided in the Application Form 15 active. Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Application
Form, the Applicant may be deemed to have authorized the Deposifories to provide to the Registrar to the Issue, any requested Demographic Detzils of the Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for any cormespondenceds) related to the Issue. Applicants
are advised 1o update any changes to their Demographic Details as available in the records of the Depository Participant 1o ensure accuracy of records. Any delay
resulfing from failure to update the Demographic Details would be at the Applicants” sola risk.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to compulsorily apply through the ASBA process. ASBA has to be availed of by all
investors. Further as per SEBI Circular SEBI'HO/CFD/DILZ/CIR/P/2018/138 dated Movember 1, 2018, all Retail Individual Investors can also apply through Unified
Payments Interface (“UPI7). The investor is required to fill the Application form and submit the same to the relevant SCSB or the Registered Brokers at Broker Center
or the RTA or the COP The SCSE will block the amount in the account as per the authority contained in Application form and undartake other tasks as per the specified
procedure. On Alotment, amount will be unblocked and account will be debited only to the extent required 1o be paid for Alotment of Equity Shares. Hence, there will be
no need for refunds, For more details on the ASBA process, please refer to the chapter, “lssve Procedure™ beginning on page 204 of the Prospectus.

RISKS IN RELATION TO FIRST ISSUE: This being the first Public 1ssue of our Company, there has been no formal market for the Equity Shares of our Company. The
face valua of the Equity Shares is T10 each and the Issue Price is 7 times tha face value, The Issue Price (determined and justified by our Company in consuftation
with the Lead Manager) as stated under “Basis for lssuve Price™ baginning on page no. 72 of this Prospectus should not be taken 1o be indicative of the market price
of the Equity Shares after the Equity Shares are fisted. No assurance can be given regarding an active or sustainad trading in the Equity Shares or regarding the price
at which the Equity Shares will be traded after listing.

GENERAL RISKS AND RISK TO INVESTORS: Investment in equity and equity-related securities involve a degrea of risk and investors should not invest any funds in the
|s5ue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the
Issue. For taking an investment decision, investors must rely on their own examination of our Company and the |ssue, including the risks involved. The Equity Shares in
the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI®), nor does SEBI guarantee the accuracy or adequacy of the
contents of this Prospectus. Specific attention of the investors is imvited to “Risk Faclors™ beginning on page no. 23 of this Prospecius.

PROPOSED LISTING: The Equity Shares issued through this Prospectus are proposed to be listed on SME Platform of BSE Limited {*BSE"). Dur Company has received
an in-Principle Approval letter dated July 20, 2022 from BSE Limited for using its namae in this Offer Document for listing our shares on the SME Platform of BSE Limited.
For the purpose of this Issue, the Designated Stock Exchange will be the BSE Limited (“BSE").

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the Issue is being made in terms of Chaptar X of the SEBI (ICDR) Regulations, 2018,
the Draft Prospectus was nol filed with and the SEBI shall not issue any observation on Offer Document. Hence, there 15 no such specific disclaimer clause of SEBI.
However, investors may rafer to the entire “Disclaimer Clawse of SEBI™ on page 185 of the Prospectus.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not in any way be deemed
or construad that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the
correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the “Disclaimer
Clause of the BSE™ on page 187 of the Prospecius.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company, in consultation with the Lead Manager. The financial data presented in chapter “Basis of lssue
Price™ on page 72 of the Prospectus are based on Company’s Restated Financial Statements. Investors shoukd also refer to the chapter tiled “Risk Facfors™ and
“Restated Financial Stalements” on page no. 23 and 131 respectively of the Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

Main Objects of the Company as per MoA: For information an the main objects and other objects of our Gompany, see “History and Ceriainm Corporale Malters™ on
page no. 99 of the Prospectus and Clause Il of the Memorandem of Association of our Company. The Memorandum of Association of our Company is a material
document for inspection in relation to the |ssue. For further details, see the section “Matena! Contracts and Documents for Inspection”™ on page 237 of the Prospacius.
Liability of Members as per MoA: The Liability of the members of the Company is Limited.

Capital Structure: Authorised Capital $21,50,00,000 consisting of 2,15,00.000 Equity Sharas of F10 each. Pre |ssue Capital, Issued, Subscribed and Paid-up
Capital $13,25,00,000 consisting of 1,32 50,000 Equity Shares of $10 each. Post Issue Capital: 1ssued, Subscribed and Paid-up Capital $21,25,00,000 consisting
of 2,12,50,000 Equity Shares of ¥10 each. For details of the Capital Structure, please refer to the chapter titled "Capital Strucfure™ beginning on page no. 57 of
the Prospecius.

Names of the signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: Despak Shah and Ashok Shah
were the signatories of the Memorandum of Association of the Company and they had subscribed 5 Equity Shares; respectively. For details of the Capital Structure,
plaasa refer to the chapter titled "Capital Striicfure ™ beginning on page no. 57 of the Prospectus.

E fl=l 9 UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & ATAs. Retail Investors also have the
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COMPANY SECRETARY AND
LEAD MANGER TO THE OFFER REGISTRAR TO THE OFFER COMELUNCE FFELR
O ¢ Rhetana
FINAMCIAL SERVICES LTD L
ARYAMAN FINANCIAL SERVICES LIMITED | BIGSHARE SERVICES PRIVATE LIMITED Payal Pandya

¥th Flnor, Ashoka Chambars, Rasala Marg,
Mithakhali, Ahmedabad - 350006, Gujarat
Tel: +91 - 94998 50261

Emall: rhetantmt@gmail.com

Wehsite: www.rhetan.com
Investors can contact the Compliance Officer or

the Registrar to the Issue in case of any pre-issue
or post-issue related problems, such as non-receipt

(ffice Mo. 56-2, Bth Floor, Finnacle Business Park,
Mahakali Caves Road, Mext to Ahura Centre,

Andhen (East), Mumba - 400 093

Tel. No.: +91 22 6263 8200

Email: ipo@bigshareonline.com

Website: www higsharaondine.com

Investor Grievance Email: investori@bigshareonline.com

SAPAEL '-:fastallﬁanatra Contact Person: Babu Rapheal of letters of allotment, credit of allotted shares in the
SEBI Registration No.: INMOODO11344 SEBI Registration No.: INRDOOOO1365 respective beneficiary account, ete.

AVAILABILITY OF APPLICATION FORMS: Application Form can be obfained from the Registered Office of Company, Bhetan TMT Limited, Tel:+91 - 94998 50261;
Office of Lead Manager: Aryaman Financial Services Limited, Email: ipo@@afsl.co.in, Tel No.: +91-22-6216-6999; Self Certified Syndicate Banks; Registered Brokers,
Designated RTA Locations and Designated COP Locations for participating in the Issue. Application Forms will also be available on the websites of the Stock Exchange
and at all the Designated Branches of SCSBs, the list of which is available on the wabsites of the Stock Exchange and SEBI.
AVAILABILITY OF PROSPECTUS: Investors showld note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the
Prospectus and the Risk Factors contained therein, before applying in the Issue. Full copy of the Prospectus shall be available at the website of Stock Exchange at
www.bseindia.com, the website of Lead Manager at www.afsl.co.in and the website of the |ssuer Company at www_rhetan.com.
BANKER TO THE ISSUE & SPONSOR BANK: fxis Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus dated August 12, 2022
For Rhetan TMT Limited
Sd/-
Shalin Shah

Date: August 17, 2022 Managing Direclor
Place: Ahmedabad DIN: 00297447

RHETAN TMT LIMITED is proposing, subject to market condiions and other considerations, public issue of its Equity Shares and has filed the Prospectus
with the Registrar of Companies, Abmedabad. The Prospectus is available on the weabsite of the Lead Manager at www.afsl.co.in, the website of the BSE Limited i.8.
www.bseindia.com and website of the Issuer Company at www.rhetan.com.

Investor should read the Prospectus carefully, including the Risk Factors on page 23 of the Prospectus before making any investment decision.

The Equity Shares have not been and will not be registered under the L5, Securities Act 1933, as amended (the "Securities Act™) or any state securities laws in the
Linited States and may not be offerad or sold within the United States or 1o, or for the account or benefit of, “U.5. persons” (as defined in Regulation S of the Securities
Act), except pursuant to an exemption from, or in a transaction not subject o, the registration requirements of the Securties Act. Accordingly, the Equity Shares will be
offered and sold (1) in the United States only 1o “gqualified insttutional buyers®, as defined in Rule 1444 of the Securities Act, and (i) outside the United States in offshona
transactions in reliance on Regulation S under the Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur. The
Equity Shares have not been and will not be registerad, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold. and Application
may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. Raka

60, Khatau Building, Ground Floor, Alkesh Dinesh
Madi Marg, Fort, Mumbai — 400 001,

Tel: +91 - 22 - 6216 6994

Email; ipodarafsl.co.in

Investor Grievance Email: feedback@afsl.co.in
Wehbsite: www.afsl.co.in
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