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Ref. No. OLL/Sec/2019-20 August 12,2019

Department of Corporate Relations,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001

Dear Sir / Madam,

- i 1 rand Th hs en

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith:

1. Un-Audited Financial Results for the Quarter and Three Months ended June 30, 2019 as reviewed
by the Audit Committee and approved by the Board of Directors of the Company in their meeting
held on today i.e. Monday, August 12, 2019.

2. Limited Review Report issued by M/s K R Aggarwal & Associates, Chartered Accountants, the
Statutory Auditors of the Company on the aforesaid Un-Audited Financial Results and taken on
record by the Board. ‘

Further, as required under regulation 47 of the Listing Regulations, the extract of the Un-Audited
Financial results are being published in the newspapers.

This is for your information and record.

Thanking you,
Yours Truly,
For Oswal Leasing Limite

' -

Palak Narang
Company Secretary and Compli

Encl: as above

ADM. OFFICE : PREMISES OSWAL WOOLLEN MILLS LTD., G. T. ROAD, SHERPUR, LUDHIANA - 141003
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Statement of Unaudited Finar Results for the Quarter Ended 30/06/2019

(Rs. In Lakhs)
Sr. No. |Particulars Three Months Ended Year ended
30.06.2019 |31.03.2019 IJU.OGJMU 31.03.2018
Unaudited |Audited __|Unaudited _|Audited
1 |income
(a) Interest Income 423 4.04 388 15.80
(b) Dividend Income 0.00 0.00 0.00 0.55
(c) Other Incomes 0.00 56.54 0.45 57.24
 Total Income 4.23 60.58 433 73.59
2 |Expenses H
{a) Finance expenses 0.00 0.00 0.00 . 0.01
(b) Employee Benefit Expenses 1.29 0.00 0.00 0.00
(c) Loss on sale of investments 0.00 56.99 0.00 56.99
(d) Other expenses 116 048 356 6.11
Total expenses 2.45 57.47 3.56 63.11
3 |Profit Before Tax 178 3.11 0.77 10.48
4 |Tax expense
(a)Current Tax 0.47 0.78 0.20 21.52
 Total tax expense 0.47 0.78 0.20 252
5 |Profit after tax 131 233 0.57 7.96
6 |Other comprehensive income, net of tax
(a) Items that will not be reclassified to profit or loss 0.00 207 0.00 207
(b) items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
Total other comprehensive Income, net of tax 0.00 2.07 0.00 2.07
7 |Total comprehensive income 1.31 4.40 0.57 10.03
8 |Paid-up Equity Share Capital 50.00 50.00 50.00 50.00
(Face Value: Rs 10/- per share)
9 |Reserves excluding revaluation reserves as per 22185
bbalance sheet of previous accounting year
10 |Earning per Share (EPS) (of Rs. 10/- each) (not annualised)
Basic & diluted EPS before extraordinary items
- Basic 0.26 0.88 011 201
~ Diluted 0.26 0.88 0.11 20

Notes:

1
'The above financial results have been reviewed and recommended by the Audit Commitiee and taken on record by the Board of Directors of the
‘company at their meeting held on 12.08.2019. The financial resulls have been subjected to Limited Review by of the C:

2 [the results have been arrived afler considering provision for standard assels a3 per RBI gu

3 |The q of A g Standard -17 { AS -17) issue by Institute of Chartered Accountants of India are nol applicable as the
'mlhmummlﬂhmm ie. I Financial Activity

4 The figures of previous periods have been re-g . wherever 7y, 1o make them comparable. The figures for the
lmmmmmmmmmmmdummmmmmmmmmomm 3 &
quarter of the relevant financial year

5 Impact of IND AS on the Fair value of unlisted shares is 1o be given on yearly basis as it is not possible to caiculate the fair value on quaterly basis.

6 Th| Company has adopted Indian Accounting Standards ('Ind AS") notified under Section 133 of the Companies Act 2013 (‘the Act’) read with the
ies{Indi Standards) Rules, 2015 as amended, from 1 April 2019 and the effective date of such transition is 1 April 2018.
Su:h transition has been carriedout from the hik d notified under the Act, read with relevant rules issued thereunder
and guidelines issued by the Reserve Bank of india("RBI") Imllenlwh' referred l.n as "the Previous GAAP'). Accordingly, the impact of transition
has been recorded in the opening reserves as at 1 April 2018 and thecor figures, d in these results, have been restated/
reclassified.
There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial
reporting reg| ising from new dard: mmmmﬂnumw‘mm:u guidelines issued by the Ministry of Corporate
Affairs and RBi or :han(ulnth-un of one ormare opti from full retr cth ! of certain Ind AS permitted under
Ind AS 101 which may arise upon final of the fi as at and for the year ending 31 March 2020 prepared under Ind AS.

7 As required by paragraph 32 of Ind AS 101, net profit reconciliation is as under. All figures are net of related tax impacts.
(Rs. In Lakhs)

Particular | Quarter ended |vear ended
31032019 [30.06.2018  |31.03.2019

Unaudited Audited

Net profit as reported under Indian GAAP 233 057 7.96

Ind As adjustments increasing/{decreasing) net profit as reported under Indian GAAP:

Net profit after tax as per Ind AS
Other comprehensive income, net of tax

Total comprehensive income

Place : New Deihi ¢
Date :12.08.2019




K R AccarRwAL& AssocCIATES

Chartered Accountag_gs
B-XV, 980 (2nd Floor), G.T. Road, Miller Ganj, Mobile :+91-9780019361
Adj. Gurudwara Shaheedan Pheruman, +91-7009333760

Ludhiana, Punjab, India. (0141003)
E-Mail: kraggarwalassociates@gmail.com

Independent Auditor’s Report on Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

* To
The Board of Directors
Oswal Leasing Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Oswal Leasing Limited (“the Company”) for the quarter ended 30" June 2019, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

The Statement which is the responsibility of the Company’ Management and approved by the
Board of Directors, have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’), and other

» accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. Are
view of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
- believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI
Circular(s), and other accounting principles generally accepted in India, has not disclose




K R AccarwAaL& AssocIATES

Chartered Accountapts
B-XV, 980 (2nd Floor), G.T. Road, Miller Ganj, Mobile :+91-9780019361
Adj. Gurudwara Shaheedan Pheruman, +91-7009333760

Ludhiana, Punjab, India. (0141003)
E-Mail: kraggarwalassociates@gmail.com

= information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For K R Aggarwal & Associates
Chartered Accountants
Firm Regn.No.030088N

Membership No.539337
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