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BSE Limited National Stock Exchange of India Ltd.
_Floor 25, P J Towers, . Exchange Plaza, Bandra - Kurla Complex,

Dalal Street, Fort, MUMBAI — 400 001 . Bandra (East), MUMBAI — 400 051

Scrip Code: 519136 Securities Symbol - NAHARINDUS

Sub: Outcome of Board Meeting
Dear Sir,

We wish to inform you that the Board of Directors of the company at its meeting held
today i.e. 5" February, 2022 has approved the Un-audited Financial Results (Standalone
& Consolidated) for the Quarter and Nine months ended 31° December, 2021. A copy of
the Financial Results (both Standalone and Consolidated) and Limited Review Report(s)
issued by M/s. K.R. Aggarwal & Associates, Chartered Accountants, Statutory Auditors of
the company, are enclosed herewith. '

The Board meeting commenced at 2.00'P.M. and concluded at 3.00 P.M.

You are requested to display the same on the Notice Board / Website of the Exchange
“for the information of public as well as members of the Exchange.

Thanking you,
Yours faithfully,
For NAHAR INDUSTRIAL ENTERPRISES LIMITED

MukestSood
(Company Secretary)
~ Encl: as above -
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STATEMENT OF STANDALONE UN

v

-AUDITED FINANCIAL RESULTS FOR THE QUARTER AN

D NINE MONTHS PERIOD ENDED 31.12.2021

(Amount Rs. In Lacs)

SI. No. Particulars 3 months Preceeding 3 Cprrespondlng 3 |9 Months ended Corresponding 9 Previous Year
ended months ended| months ended 31.12.2021 months ended ended
31.12.2021 - 30.09.2021 31.12.2020 31.12.2020 31.03.2021
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1 Income From Operations
a) Net Sales/Income from Operations 52410,75 47176.04 41650.50 141103,08 94050.77 139688.88
b) Other Operating Income 603.69 853.99 224.32 1607.71 1389.60 2113.78
Total Income from operations (a+h) 53014.44 48030.03 41874.82 142710.79 95440.37 141802.66
Other Income 558.61 483.29 206.76 1289.26 501.61 840.16
Total Income 53573.05 48513.32 42081.58 144000.05 95941.98 142642.82
2 Expenses
a) Cost of Materials consumed 29289.65 21496.60 20368.72 72134.04 44300.41 72691.81
b) Purchase of stock-in-trade 661.31 2445.88 1221.21 4395.59 2843.04 4212.29
o gzzi‘f;i_?r:;‘f"w”es of finished goods, works-in-progress (4532.47) 1989.89 3049.60 (3200.60) 12803 68 8908.04
d) Employee benefits expense 4471.77 4001.57 3867.53 12176.24 9084.38 13021.85
e) Finance Costs 1428.33 1374.68 142271 4222.51 4028.70 572280
1) Depreciation and amortisation expense 1245.44 1201.20 1423,03 - 3640.73 4307.00 5762.01
g) Power & Fuel 7065.26 6397.37 5418.23 18654.58 13336.51 18290.11
h) Other Expenses 6509.43 4879.61 4753.15 16004.65 10409.15 15324.68
Total Expenses (a to h) 46138.72 43786.80 41624.18 127937.74 101202.87 143933.59
3 |Profit/(Loss) from ordinary activities before tax 7434.33 4726.52 457.40 16062.31 (5260.89) (1290.77)
4 Tax expense {including Deferred tax ete.) 2649.91 1204.02 - 4274.80 (328.20) (377.53)
5 [Net Profit/(Loss) from ordinary activities after tax 4784.42 3522.50 457.40 11787.51 (4932.69) (913.24)
6 Extraordinary items - - - - - -
7 Net Profit /(Loss) for the period 4784.42 3522.50 457.40 11787.51 (4932.69) (913.29)
8 Other Comprehensive Income (net of tax) 2.22 0.37 0.53 4.01 0.95 92.80
8 Total Comprehensive Income 4786.64 3522.87 457.93 11791.52 (4931.74) (820.44)
10 [Paid-up equity share capital (Face Value Rs. 10/ per share) 3983.51 3983.51 3983.51 3983.51 3983.51 3983.51
" Othgr Equity (excluding Revaluatiqn reserve) as shown in the 69411.61
Audited Balance Sheet of the previous year,
12 (i) |Earnings Per Share (before extraordinary items) (Bdsic/Diluted): 12,01 8.84 1.15 - 29.59 (12.38) (2.29)
12 (if) [Earnings Per Share (after extraordinary items) (Basic/Diluted): 12.01 8.84 1.15 29.59 (12.38) (2.29)

Continued to Page No. 2
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STANDALONE SEGMENTWISE REVENUE, R'ES.ULTS AND CAPITAL EMPLOYED

{Amount Rs. In Lacs)

Sl. No. Particulars 3 months Preceeding 3| Corresponding 3 |® Month ded| Corresponding 9 | Previous Year
ended months ended] months ended 31.12.2021 months ended ended
31.12.2021 -30.09.2021 31.12.2020 31.12.2020 31.03.2021
(Un-Audited) | (Un-Audited) (Un-Audited) (Un-AuaIted) (Un-Audited) (Audited)
1 Segment Revenue ‘ B
a) Textile 49920.85 43436.27 37804.06 131456.57 80438.52 120735.20
b) Sugar 2606.12 3721.06 3972.70 9732.07 13732.71 19396.06
c) Others 5.40 18.71 13.66 36.06 19.46 65.55
Total 52532.37 47176.04 41790.42 141224.70 94190.69 140196.81
Less: Inter Segment Revenue 121.62 - 139.92 121.62 139.92 507.93
Net Sales/Income from Operations 52410.75 47176.04 41650.50 141103.08 94050.77 139688.88
2 Segment Results
Profit/(Loss) before interest & tax from each segment
a) Textile 8985.38 5779.76 1865.55 20011.79 (1796.85) 3052.09
b) Sugar (62.06) 259.43 78.12 330.43 767.03 1713.63
c) Others (60.66) 62.01 (63.56) (57.40) (202.37) (333.69)
Total 8862.66 6101.20 1880.11 20284.82 {1232.19) 4432.03
Less: Finance Costs 1428.33 1374.68 1422.71 422251 4028.70 5722.80
Total Profit/(Loss) before tax 7434.33 4726.52 457.40 16062.31 (5260.89) (1290.77)
3 Segment Assets
a) Textile 145968.67 123888.33 118625.32 145968.67 118625.32 120115.10
b) Sugar 10127.99 8337.76 10007.76 10127.99 10007.76 15665.33
c¢) Other (unallocable) 20071.87 19159.50 19042.03 20071.87 19042.03 20904.92
Total 176168.53 161385.59 147675.11 176168.53 147675.11 166685.35
4 Segment Liabilities
a) Textile 69769.24 50636.33 51699.13 69769.24 51699.13 54599.73
b) Sugar 5771.12 3617.84 5197.46 577112 5197.46 10047.11
c) Other (unallocable) 1616.79 704.13 686.62 1616.79 686.62 764.62
Total 77157.18 54958.30 57583.21 771567.15 57583.21 65411.46
5 |capital Employed .
(Segment assets - Segment Liabilities)
a) Textile ) 76199.43 73252.00 66926.19 76199.43 66926.19 65515.37
b) Sugar 4356.87 4719.92 4810.30 4356.87 4810.30 5618.22
c) Other (unallocable) 18455.08 18455.37 18355.41 18455.08 18355.41. 20140.30
Total 99011.38 96427.29 90091.90 99011.38 90091.90 91273.89

Continued to Page No. 3
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Notes: 1. The above results were reviewed by the Audit Committee of Directors on 5Sth February, 2022 and taken on record by the Board of Directors at its meeting held on 5th
February, 2022.

2. The Financial results has been prepared in accordance with the Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the companies Act,2013
read with the relevant rules issued thereunder as amended from time to time. ’

4. The Board of Directors in its meeting held on 27tk August, 2021 had approved a Scheme of Amalgamation (the "Scheme") under Sections 230 to 232 of the
Companies Act, 2013 and other applicable provisions of the Act amongst the Company (Transferee Company) and its associate Company i.e. Cotton County Retail
Limited (Transferor Company). The Appointed date for the scheme will be April 1, 2021 and the Scheme is subject to necessary statutory approvals.

S. Previous period's figures have been regrouped / rearranged whereever considered necessary.

6. The Financial results have been subjected to limited review by Statutory Auditors of the company

Place: Ludhiana
Dated: 5th February, 2022

ice Chairman-cum-Managing Director

.b\N S 0bvwaz 213 Continued t3
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KR AGGARWAL& ASSOCIATES . . Mot /
Chartered Accountants
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Near Fountain Chowk , Opp. Petrol Pump, +91 70093 33760

Cemetery Road, Ludhiana (Punjab) - 141001 ' E-Mail:kraggarwalassociates@gmail.com
LIMITED REVIEW REPORT

To

The Board of Directors of
Nahar Industrial Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nahar
Industrial Enterprises Limited (“the Company”), for the quarter and nine months ended December 31,
2021 (“the statement”), being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of Interim Financial
Information consists of making inquiries, primarily of the company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to ‘our attention that causes us to believe
that the accompanﬁling Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chartered Accountants
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+91 70093 33760
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»

5. We draw attention to Note 3 of the statement, which describes the uncertainties and the impact of

Covid-19 pandemic on the Company's operations and results as assessed' by the management. Our
conclusion on the Statement is not modified in respect of this matter. . : '

For KR AGGARWAL & ASSOCIATES

Place: Ludhiana o
Date: 05" February, 2022 -
UDIN: 22544757AAMLOJS173
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STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31.1 2.2021
(Amount Rs. In Lacs)

Sl No. Particulars 3 months Preceeding 3| Corresponding 3 (8 Months ended| Corresponding 9 | Previous Year
ended months ended| months ended 31.12.2021 months ended ended
31.12.2021 30.09.2021 31.12.2020 N 31.12.2020 31.03.2021
(Un-Audited) | (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1 Income From Operations
a) Net Sales/Income from Operations 52410.75 47176.04 41650.50 141103.08 94050.77 139688.88
b) Other Operating Income 603.69 853.99 224.32 1607.71 1389.60 2113.78
Total Income from operations (a+b) 53014.44 48030.03 41874.82 142710.79 95440.37 141802.66
Other Income 558.61 483.29 206.76 1289.26 501.61 840.16
Total Income 53573.05 48513.32 42081.58 144000.05 95941.98 142642.82
2 Expenses
a) Cost of Materials consumed 29289.65 21496.60 20368.72 72134.04 44300.41 72691.81
b) Purchase of stock-in-trade 661.31 244588 1221.21 4395.59 2843.04 4212.29
©) Changes in inventories of finished goods, works.in-progress (4532.47) 1989.89 3049.60 (3290.60) 12893.68 8908.04
d) Employee benefits expense 447177 4001.57 3967.53 12176.24 9084.38 13021.85
e) Finance Costs 1428.33 1374.68 1422.71 4222.51 4028.70 5722.80
f) Depreciation and amortisation expense 1245.44 1201.20 1423.03 3640.73 4307.00 5762.01
g) Power & Fuel 7065.26 6397.37 5418.23 18654.58 13336.51 18290.11
h) Other Expenses 6509.43 4879.61 4753.15 16004.65 10409.15 15324.68
Total Expenses (a to h) 46138.72 43786.80 41624.18 127937.74 101202.87 143933.59
3 [Profit/{Loss) from operations before tax 7434.33 4726.52 457.40 16062.31 (5260.89) (1290.77)
4 Share of profit/(loss) of associate (14.98) 42.47 (2.70) 28.02 48.75 51.49
5 |Profit/(Loss) from ordinary activities before tax 7419.35 4768.99 454.70 16090.33 (5212.14) {1239.28)
6 |Tax expense (including Deferred tax etc.) 2647.12 1221.15 1.15 4290.53 (307.49) (361.62)
7  [Net Profit/(Loss) from ordinary activities after tax 4772.23 3547.84 453.55 11799.80 (4904.65) (877.66)
8 Extraordinary ltems - - - - - -
9  [Net Profit /(Loss) for the period 4772.23 3547.84 453.55 11799.80 (4904.65) (877.68)
10 |Other Comprehensive Income (net of tax) 222 -0.37 0.53 4.01 0.85 92.80
11 |Total Comprehensive Income 4774.45 3548.21 454.08 11803.81 (4903.70) (784.86)
12 |Paid-up ec‘;uity share capital (Face Value Rs. jl1130/- per share) 3983.51 3983.51 3983.51 3983.51 3983.51 3983.51
13 Othgr Equity (excluding Revaluatiqn reserve) as shown in the 70272.60
Audited Balance Sheet of the previous year.
14 (i) |Earnings Per Share (before extraordinary items) (Basic/Diluted): 11.98 8.91 1.14 29.62 (12.31) (2.20)
14 (ii) |Eamings Per Share (after extraordinary items) (Basic/Diluted): 11.98 29.62 (12.31) (2.20)

Continued to Page No. 5
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CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
. (Amount Rs. In Lacs)
Sl. No. Particulars 3 months Preceeding 3| Corresponding 3 |9 Months ended Corresponding 9 | Previous Year
ended months ended| months ended 31.12\.2021 months ended ended
31.12.2021 30.09.2021 31.12.2020 T 31.12.2020 31.03.2021
(Un-Audited) | (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1 Segment Revenue
a) Textile 49920.85 43436.27 37804.06 131456.57 80438.52 120735.2C
b) Sugar 2606.12 3721.06 3972.70 9732.07 13732.71 19396.06
c) Others 5.40 18.71 13.66 36.06 19.46 65.55
Total 52532.37 47176.04 41790.42 141224.70 94190.69 140196.81
Less: Inter Segment Revenue 121.62 - - 139.92 121.62 139.92 507.93
Net Sales/income from Operations 52410.75 47176.04 41650.50 141103.08 94050.77 139688.88
2 Segment Results
Profit/(Loss) before interest & tax from each segment
a) Textile 8985.38 5779.76 1865.55 20011.79 (1796.85) 3052.09
b) Sugar (62.06) 259.43 78.12 330.43 767.03 1713.63
¢) Others (60.66) 62.01 (63.56) (57.40) (202.37) (333.69)
Total 8862.66 6101.20 1880.11 20284.82 (1232.19) 4432.03
Less:Finance Costs 1428.33 1374.68 1422.71 4222.51 4028.70 5722.80
Share of profit/(loss) of associate (14.98) 42.47 (2.70) 28.02 48.75 51.49
Total Profit/(Loss) before tax 7419.35 4768.99 454.70 16090.33 (5212.14) (1239.28)
3 Segment Assets
a) Textile 145968.67 123888.33 118625.32 145968.67 118625.32 120115.10
b) Sugar 10127.99 8337.76 10007.76 10127.99 10007.76 15665.33
c) Other (unallocable) 21168.24 20271.77 20112.55 21168.24 20112.55 21985.27
Total 177264.90 152497.86 148745.63 177264.90 148745.63 157765.70
4 |segment Liabilities
a) Textile 69769.24 50636.33 51699.13 69769.24 51699.13 54599.73
b) Sugar 577112 3617.84 5197.46 5771.12 5197.46 10047.11
c) Other (ynallocable) 1616.79 704.13 686.62 1616.79 686.62 764.62
Total 7715715 54958.30 57583.21 7715715 57583.21 65411.46
5 Capital Employed
(Segment assets - Segment Liabilities)
a) Textile 76199.43 73252.00 66926.19 76199.43 66926.19 66515.37
b) Sugar 4356.87 4719.92 4810.30 4356.87 4810.30 5618.22
¢) Other (unallocable) 19551.45 19567.64 18425.93 19551.45 19425.93 21220.65
Total 100107.75 97539.56 - ' 62 42 100107.75 91162.42 92354.24
\Qiaia clvf Continued to Page No. 6
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Notes: 1. The above resuits were reviewed by the Audit Committee of Directors on 5th February, 2022 and taken on record by the Board of Directors at its meeting held on 5th
February, 2022. .

2. The Financial results has been prepared in accordance with the Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the companies Act, 2013
read with the relevant rules issued thereunder as amended from time to time, .

4. The Board of Directors in its meeting held on 27th August, 2021 had approved a Scheme of Amalgamation (the "Scheme") under Sections 230 to 232 of the
Companies Act, 2013 and other applicable provisions of the Act amongst the Company (Transferee Company) and its associate Company i.e. Cotton County Retail
Limited (Transferor Company). The Appointed date for the scheme will be April 1, 2021 and the Scheme is subject to hecessary statutory approvals.

5. Previous period's figures have been regrouped / rearranged whereever considered necessary.
6. The above resuits have been consolidated in respect of Associate Companies pursuant to the requirement of Section 129(3) of the Companies Act, 2013.

7. The Financial results have been subjected to limited review by Statutory Auditors of the company

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Place: Ludhiana . Kafffal Oswal

Dated. Sth February, 2022 Vice Chairman-cum-Managing Director

Dyt goyazag

GSTIN : 03AACCN3563A272, CIN : L15143PB1983PLC018321
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LIMITED REVIEW REPORT .

To

The Board of Directors of
Nahar Industrial Enterprises Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Nahar
Industrial Enterprises Limited (“the Company”) and its associate companies for the quarter and nine months
ended December 31, 2021 (“the statement”), being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended). Our responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of interim financial information performed by the independent auditor of the entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is su'bstantialfy less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of -
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable. ‘ '

4. The Statement includes the results of the following entities:

8. Cotton County Retail Limited (Associate Company).

b. Vardhman Investment Limited (Associate Company).
¢. J.L Growth Fund Ltd. (Associate Company).

d. Atam Vallabh Financiers Limited (Associate Company)
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Place: Ludhiana

Y

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement of unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, -has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated Ind AS Unaudited financial statements also includes the company’s share of I-GAAP (loss) of
Rs 0.20 crore for the Quarter ended December 31, 2021 from one associate (Cotton County Retail Limited)
which have been reviewed by us. We did not review the I-GAAP financial statements / information of three
associates ( J.L Growth fund limited, Vardhman investment limited and Atam Vallabh Financiers Limited ),
whose financial statements / financial information reflect our share of I-GAAP profit after tax of Rs 0.36 crore
as considered in the consolidated Ind AS financial statements, in so far as it relates to the amounts and the
disclosures included in respect of these associates is based solely on the reports of the other auditors.

We draw attention to Note 3 of the statement, which describes the uncertainties and the impact of Covid-19
pandemic on the Company's operations and results as assessed by the management. Our conclusion on the
Statement is not modified in respect of this matter.

For K R AGGARWAL & ASSOCIATES
Chartered Accountants

Date: 05" February, 2022 ‘ (PardRe

LA
UDIN: 22544757AAMRTT9201 Membership No. 544757



mailto:Mail:kraggarwalassociates@gmail.com

