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February 11, 2021 

Department of Corporate Relations, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

Scrip Code: 505585 

Dear Sir / Madam, 

Sub.: _1. Outcome of Board Meeting; Scrip Code: 505585 

2. Un-Audited Financial Results for the Quarter and Nine Months ended December 31, 2020 

Please find below the outcome of the Board Meeting held today i.e. February 11, 2021. The said 

Board Meeting Commenced at 03:00 P.M. and Concluded at 05:05 P.M. on the same day. 

Pursuant to Regulation 30 read with Part-A of the Schedule-III and Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 

(hereinafter referred to as “Listing Regulations”), please find enclosed herewith the Un-Audited 

Financial Results for the Quarter and Nine Months ended on December 31, 2020, as reviewed by the 

Audit Committee and approved by the Board of Directors of the Company in their Meetings held on 

11.02.2021 along with the Limited Review Report issued by M/s. YAPL & Co., Ludhiana, the 

Statutory Auditors of the Company. 

Further, as required under regulation 47 of the Listing Regulations, the extract of the results are 

being published in the newspapers. 

You are requested to kindly take the above on record and acknowledge the receipt of the same. 

Thanking you, 

  

‘Encl: as above
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31/12/2020 
(Rs In Lakhs, unless otherwise stated) 

  

  

  

  

  

  

  

  

  

  

    

  

            

Sr. Quarter Ended Nine Months Ended Year Ended 

No, Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 
i (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 |Income 
(a) Interest Income 2.15 1.81 0.13 4.41 2.07 2.19 

(b) Dividend Income - - 8.98 - 10.32 19.67 

(c) Brokerage Income 5.53 10.77 9.01 22.12 25.64 32.97 

(d) Net gain on fair value changes 122.91 96.51 22.61 333.13 (54.29) - 

(e) Other Incomes 0.00 0.04 - 0.04 0.07 0.06 

Total Income from operations 130.60 109.13 40.73 359.70 (16.19) 54.89 

2 |Expenses 
(a) Finance expenses - - - - - - 

(b) Employee Benefit Expenses 3.09 2.51 3.09 ‘6.83 9.27 12.36 

(c) Impairment on financial instruments - - 0.62 - 0.93 6.70 

(d) Net gain on fair value changes - - - - - 242.91 

(e) Other expenses 1.55 2.56 7.67 8.87 17.16 24.04 

Total Expenses 4.64 5.07 11.38 15.70 27.36 286.00 

3 }Profit before Tax 125.96 104.06 29.35 344.01 (43.56) (231.12) 
4 |Tax expense 

(a)Current Tax 0.77 1.96 0.70 2.80 8.20 2.98 

(b)Deffered Tax 21.85 39.28 (12.90) 72.19 (13.76) (55.00) 

(c)Earlier Years - - (1.29) - (0.06 (0.06 

Total tax expense 22.62 41.24 (13.49) 74.99 (5.62 (52.09) 

5 |Profit after tax 103.34 62.82 42.84 269.01 (37.94 (179.03 

6 |Other comprehensive income, net of tax 
Items that will not be reclassified to profit or loss 1,268.51 324.45) 347.87)] 1,493.68 1,109.00)} (1,190.61 
Total other comprehensive income, net of tax 1,268.51 (324.45) 347.87) 1,493.68 1,109.00)} (1,190.61 

7 |Total comprehensive income 1,371.85 261.63) 305.02) 1,762.69 1,146.94)] (1,369.64 

8 |Paid up equity share capital 222.39 222.39 222.39 222.39 222.39 222.39 

(Face value : Rs.10/- per share) 
9 |Reserves excluding revaluation reserve as per 

balance sheet of previous accounting year 1,897.00 

10 |Earning per share (EPS) 

Basic and Diluted EPS before extraordinary items 

Basic 4.65 2.82 1.93 12.10 (1.71) (8.05) 
Dilluted 
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SI. Quarter Ended Nine Months Ended Year Ended 

No. Particulars 31.12.2020 | 30.09.2020 | 31.12.2019 | 34.12.2020 | 31.12.2019 | 31.03.2020 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
  

1. |Segment Revenue (Net sales / Income 

from each segment) 

  

  

a) Investment & Finance 125.07 98.36 31.72 337.58 (41.83) 21.91 

b) Services (Brokerage) 5.53 10.77 9.01 22.12 25.64 32.97 

Total 130.60 109.13 40.73 359.70 (16.19) 54.89 

Less: Inter segment revenue : - : * - - - 

Net sales / Income from operations 130.60 199.13 40.73 359.70 (16.19) 54.89 
  

2. |Segment Results (Profit (+)/Loss(-) 

before tax and interest from each segment) 

  

a) Investment & Finance 120.43 93.52 20.64 322.22 (68.30) (262.89) 

b) Services (Brokerage) 5.53 10.55 8.71 21.79 24.74 31.77 

Total 125.96 104.06 29.35 344.01 (43.56) (231.12) 

Less i. Finance Costs - - - - . _ 

ii, Other un-allocable expenditure 

net off un-allocable income - - - - « is 
  

  

  

  

Total Profit (+) / Loss (-) Before Tax 125.96 104.06 29.35 344.01 (43.56) (231.12 

3. |Segment Assets 

a) Investment & Finance 3,881.04 2,509.44 2,303.01 3,881.04 2,303.01 2,117.76 

b) Services (Brokerage) 2.64 3.32 3.63 2.64 3.63 3.14 

Total 3,883.68 2,512.76 2,306.64 3,883.68 2,306.64 2,120.90 

4. |Segment Liabilities j 

a) Investment & Finance 1.60 2.53 (35.44) 1.60 (35.44) 1.51 

b) Services (Brokerage) - - - - - “ 

Total 1.60 2.53 (35.44) 1.60 (35.44) 1.51                     
  

  



Notes: 
1 The above Financial Results for the quarter and nine months ended 31st December, 2020 have been reviewed by the statutory auditors of 

the Company and by the Audit Committee and taken on record by the Board of Directors of the Company in its meeting held on 11 
February, 2021. The statutory auditors have expressed an unmodified conclusion of these results. 
The above Financial Results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards 34 (Ind AS-34) prescribed u/s 133 of the Companies Act, 2013 and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

The financial results have been arrived after considering Provision for standard assets as per RBI guidelines. 
Impact of IND AS on the Fair value of unlisted shares is to be given on yearly basis as it is not possible to calculate the fair value on 
quaterly basis. 

In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Coronavirus “Covid-19" as a pandemic. This 
pandemic has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business operations. Complying with the directives of Government, the offices of the Company had been under lock-down, resulting 
thereto, the operations for the nine months period have been impacted. The Company is monitoring the situations closely and the overall 
impact on the business of the Company will depand on future developments which cannot be reliably predicted. 
Given the uncertainty of quick turnaround to normalcy, post lifting of the lock-down, the Company has carried out a comprehensive 
assessment of possible impact on its business operations, financial assets and its overall liquidity position, based on the internal and 
external sources of information and application of reasonable estimates. The Company does not foresee any significant incremental risk to the recoverability of its assets or in its ability to meet its financial obligations over the foteseeable future, given early and required steps 
taken to contain, protect and mitigate the exposure. i 
Pursuant to the relaxed guidelines, the Company has now resumed its operations as allowed in keeping with Government advisiories. Since the situations are continuously evolving, the impact assessed may be different from the estimates made as at the date of approval of these financial results and management will continue to monitor any material changes arising due to the impact of this pandemic on financial and 
operational performance of the Company and take necessary to address the situations. 
The auditors have given an emphasis on this matter in their review report. 

    

   
For Kovalam Inves' 

Place : Ludhiana 

Date : 11.02.2021 MohinderKumar J. = ( 
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To The Board of Directors, 
Kovalam Investment & Trading Company Limited 

with applicable accounting standards i.e. Ind AS 34 as Prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered 
Accountants of India and other recognized 
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mee woome==Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Emphasis of Matter 

We draw attention to Note 5 of the statement, which describes the uncertainties and the impact of 
Covid-19 pandemic on the Company's operations and results as assessed by the management. Our 
conclusion on the Statement is not modified in respect of this matter. 

For YAPL & Co. 

Chartered Accountz 

ANI    
Place : Ludhiana 

Dated: 11.02.2021


