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US PLAN TO TAP BUSINESSES FOR
GREEN FINANGE MEETS RESISTANGE

AP W SHARM EL-SHEIKH
(EGYPT)

hen it comes to help-

ing poor nations cope

with climate change,
the United States government
left its wallet at home. So it hopes
its friend, big business, can help
pick up the tab.

Unable to persuade
Congress or the American pub-
lic to spend billions of dollars
more a year in climate financial
aid, the US government is try-
ing to make it easier for private
corporations to send cash to the
developing world in exchange
for looking green at home.

The plan, announced
Wednesday by US climate envoy
John Kerry at the COP27 cli-
mate summit in Egypt, essen-
tially amounts to tapping private
funds to finance developing
nations' transition to clean ener-
gy by selling “high quality" car-
bon credits to companies trying
to make their carbon emissions
“net zero”

“Our intention is to put the
carbon market to work, to
deploy capital otherwise unem-
ployable, to speed the transition
from dirty to clean power,” and
replace dirty coal-fired power
plants with renewable energy
sources, Kerry said at a launch
event.

But the idea faced stiff resis-
tance from environmental
groups and climate experts, who
said it would give polluters a
license to keep polluting. It
came a day after the United
Nations warned about shady
carbon credits that businesses
count on to meet their net-zero
targets.

Underscoring the opposi-
tion, an activist heckled Kerry as
he launched the plan, accusing
him of “promoting false solu-
tions;,” before security guards
pushed him away. At this year's
COP summit, poorer nations
have lambasted wealthier ones
for not putting up enough
money to finance their so-called
green transition.

The developing world needs
hundreds of billions of dollars to
help them ditch coal, oil and nat-
ural gas, but the United States
Congress has been reluctant to
spend much in financial aid.

“If we don't find more
money ... We ain't going to get
this done;” Kerry said of the fight
against climate change.

Kerry's proposal is dubbed
the Ener Transition
Accelerator and is backed by two
major philanthropies, The
Rockefeller Foundation and the
Bezos Earth Fund. They hope it
could unlock $100 billion or
more in financing for green pro-
jects by 2030. Kerry said he
wants to have it up and running

by next year's COP meeting.
Details about how it will
work are still sparse, but under
the plan, verified greenhouse gas
emission reductions would be
generated that could then be
sold as carbon credits. Kerry said
there's been “strong interest” to
buy them from corporations

including PepsiCo and
Microsoft.
There would be “strong

safeguards” on who could buy
the credits, Kerry said. Buyers,
“not including fossil fuel com-
panies,” will need a goal for get-
ting to net-zero carbon dioxide
emissions and a science-based
interim target on the way to
meeting that goal, he said. The
credits can't be used as substi-
tutes for making deep cuts to
their own emissions but as an
extra boost to those efforts.
Unlike other carbon credits
criticized as prone to abuse,
these credits would only be
allowed to be used to phase out
coal power plants in developing
nations and creating more

renewable power and would be
time limited, Kerry said. That, he
said, would be “guardrails
against abuse”

Carbon credits have evolved
into a multibillion-dollar market
for companies, governments
and individuals who want to
reduce their carbon footprint.
But they've also become a source
of controversy among environ-
mental and climate activists,
who say they're problematic
because there's no guarantee
they'll deliver on reducing emis-
sions.

The basic idea is that emis-
sions from polluting human
activities can be offset else-
where, either through farming
practices that store carbon,
planting trees, or by capturing
climate-changing gases from
smokestacks and other equip-
ment.

These activities are mone-
tized and sold as offsets and are
popular with companies making
them a part of their net-zero
plans.

Nothing like this has happened
since Civil War: Biden on Jan 6

PTI @ WASHINGTON

S President Joe Biden has

described the events of
January 6 as something that did
not happen since the Civil War.

On January 6, 2021, a mob
of the then US president Donald
Trump's supporters stormed
Capitol Hill here and clashed
with police just as the Congress
had convened to validate Biden's
presidential win.

“Nothing like this has hap-
pened since the Civil War. I don't
want to exaggerate. But literal-
ly, nothing like this has hap-
pened since the Civil War (1861-
1865),” Biden told reporters at a
news conference here on
Wednesday.

Responding to questions, he
said if the United States tomor-
row were to “withdraw from the
world, a lot of things would

change around the world. A
whole lot would change”

“So, they're very concerned
that we are still the open democ-
racy we've been and that we have
rules and the institutions matter.
That's the context in which I
think that they're looking at: Are
we back to a place where we are
going to accept decisions made
by the Court, by the Congress,
by the government, et cetera?”
he said.

Biden said ‘MAGA
Republicans' are a minority of
the Republican Party. “I think
the vast majority of the members
of the Republican Party, we dis-
agree strongly on issues, but
they're decent, honorable people.
We have differences of agree-
ment on issues”

“I worked with a lot of
these folks in the Senate and the
House for along time. They are
honest, and they're straightfor-
ward. They're different than
mine, but they're decent folks,”
he said.

“And so, I think that the rest
of the world is looking at the
United States. I guess the best
way to say this is to repeat what
some of you've heard me say
before,” he noted.

“The first G7 meeting —

..I sat down at a roundtable
with the six other world leaders
from the European Union, the

...And said, “America is back”
And one of them turned to me
and said, “For how long? For
how long?” It was a deadly
earnest question: “For how
long?”, he said.

Record five Indian-American lawmakers elected
to US House, several others win from State

PTI M@ WASHINGTON

Arecord five Indian-Ameri-
can lawmakers from the
ruling Democrat Party, includ-
ing Raja Krishnamoorthi, Ro
Khanna, Pramila Jayapal and
Ami Bera have been elected to
the US House of Represen-
tatives, while several others were
elected in state legislatures, in
one of the most polarised
midterm elections in the coun-
try.

Indian-American entrepre-
neur-turned-politician and
Democrat Shri Thanedar be-
came the first India-American to
win the Congressional elections

from Mlchlgan, pipping Repub-
lican candidate Martell Bivings.

Thanedar, 67, currently rep-
resents the third district in the
Michigan House.

In the eighth Congressional
District of Illinois, Raja
Krishnamoorthi, 49, was re-

elected for the fourth consecu-
tive term by a comfortable mar-
gin.

He defeated his Republican
opponent Chris Dargis.

In Silicon Valley, Indian-
American Ro Khanna, 46,
defeated his compatriot

Repubhcan opponent Ritesh
Tandon in the 17th
Congressional District of
California.

Chennai-born Congress-
woman Pramila Jayapal, the
only Indian-American woman
lawmaker in the House of
Representatives, defeated her
GOP rival, Cliff Moon in the 7th
Congressional District of
Washington State.

Bera, 57, is the longest serv-
ing Indian-American in the
Congress. He has been repre-
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Fight Indians among 10 killeg
in Maldives garage fire: Indian
High Commission official

PTI W MALE

Eight Indians were among 10
people who were confirmed
dead early on Thursday, when
a fire broke out in the garage
below a cramped living quarters
that housed foreign workers
here in the Maldivian capital, an
Indian High Commission offi-
cial said.

The fire broke out in the M.
Nirufehi area near the Maaveyo
Mosque around 12:30 am,
according to news portal
SunOnline international.

"Ten people were con-
firmed dead, of which eight
were Indian nationals. We are
yet to ascertain the nationalities
of the two other victims,"
Ramdhir Singh, Welfare Officer
working in the Indian High
Commission here told PTI.

In a tweet earlier, the Indian
High Commission said, "We are
deeply saddened by the tragic
fire incident in Malé which has
caused loss of lives, including

reportedly of Indian nationals.
We are in close contact with the
Maldivian authorities".

The garage is located on the
ground floor, while the first-
floor housed migrant workers.

The living quarters had
only a single window, the report
said.

The Maldives National
Defence Force Fire and Rescue
Service said 28 people were
evacuated from the building,
the report said.

Seven of them were found
dead, while two were taken to
the Indira Gandhi Memorial
Hospital with severe burns, it
said.

The fire was doused at
04:34 am, it added. Two fires
were reported at the garage, the
last of which took place two
months back, the report added.

Foreign workers constitute
about half of Male's 250,000-
strong population, who are
mostly from Bangladesh, India,
Nepal, Pakistan and Sri Lanka.

senting California's 7th Con-
gressional District since 2013.

Bera has defeated Republi-
can Tamika Hamilton.
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Imran’s party resumes
stalled long march

PTI W LAHORE

Tens of thousands of sup-
porters of Imran Khan's
Pakistan Tehreek-e-Insaf (PTI)
on Thursday gathered at the site
in Wazirabad in Punjab province
where an assassination attempt
was made on the former prime
minister last week as the party
resumed its stalled long march
to Islamabad in presence of its
top leaders.

The Haqeeqi Azadi' (real
freedom) march , demanding
fresh general elections, was sus-

pended following the attack on
70-year-old Khan on November
3.

Khan suffered bullet injuries
in the right leg when two gun-
men fired a volley of bullets at
him and others standing on a
container-mounted truck in the
Wazirabad area, where he was
leading the march.

He underwent surgery for
bullet injuries at the Shaukat
Khanum Hospital owned by
his charitable organisation. He
is advised to take rest for four to
six weeks by doctors.

Another quake
hits Nepa

PTI M KATH NDU
A4. 1-magnitude earthquake
hit western Nepal on
Thursday, a day after a power-
ful 6.6-magnitude earthquake
jolted the Himalayan nation,
which killed six people and
sparked panic among citizens.

According to the National
Earthquake Monitoring &
Research Centre, the earth-
quake occurred at 5.13 am on
Thursday, with its epicentre at
Kada area in Khaptad Chhede-
daha rural municipality of
Bajura district, situated 750 km
from Kathmandu.

The Center said that the lat-
est quake is not the aftershock
of the Gorkha Earthquake of
2015 but a fresh earthquake.

No loss of lives were report-
ed so far. Wednesday's earth-
quake occurred at 2:12 am with
its epicentre at Khaptad National
Park in the Doti district of the
quake-prone Himalayan nation,
damaging scores of houses and
sparking panic among the peo-
ple who were sleeping.

Kenya to spend USD 37 million
on sending forces to Congo

AP B NAIROBI

K:nya's parliament has
pproved the deployment of

nearly 1,000 troops for a new
regional force in eastern Congo
amid questions about the USD
37 million cost for the first six
months of the mission.

A parliament committee
report says the money will be
spent on equipment, allowances
and operations for the more
than 900 troops joining the
East African Community
Regional Force that will support
Congolese forces against armed
groups.

Opposition lawmakers
questioned why Kenya is spend-
ing so much money on the
regional mission while the coun-
try faces its own security issues.
Kenya also faces rising inflation
and a high public debt.

Kenyan President William
Ruto last week called the mission
“necessary and urgent” for
regional security. Violence by

armed groups in eastern Congo
has led to a diplomatic crisis
between Congo and neigh-
bouring Rwanda, which accuse
each other of backing certain
groups.

The Kenyan forces will be
based in Goma, eastern Congo's
largest city.

The regional force, agreed

upon by heads of state in June
and led by a Kenyan comman-
der, also has two battalions
from Uganda, two from
Burundi and one from South
Sudan.

There is a possibility that
international financing may be
secured for the mission, the
commiittee report said.

Climate Migration: Acai growers flee salty Amazon water

AP W MACAPA

here the mother of all
rivers meets the Atlantic
Ocean in coastal Brazil, it's not
a single channel, instead it braids
around 230 kilometers of islands

including the Bailique
Archipelago.
A native of the mouth of the

Amazon, Elielson Elinho, 31,
knows that the struggle between
the majestic river and the ocean
shapes life in these islands. So
much so that early this year, his
family sensed that the sea was
winning, and that it was time to

leave. The Amazon River dis-
charges one-fifth of all the
world's freshwater that runs off
land surface.

Despite that force, the sea-
water pushed back the river that
bathes the archipelago for most
of the second half of 2021, leav-
ing thousands scrambling for
drinking water.

“We had to travel upriver by
boat for two hours to fetch
sweet water. And sometimes it
tasted salty even going that far”
Elinho told The Associated
Press in his home in Macapa
city, where he has lived since

August with his wife, Sabrina
Fernandes, 25, and their three
sons. The river and the sea
push back and forth against each
other with different strengths
according to the season.
During a full moon, the sea
invades the river with such

strength that, in some places, it
turns into a single giant wave of
up to 4 metres, a phenomenon
known as pororoca. The
advance of seawater typically
occurs in Bailique during the dry
season when the Amazon
River's flow diminishes.

Last year, the seawater
pushed upriver for longer,
around five months. The water
tasted saltier and for the first
time in several decades, it
reached the whole archipelago,
eight islands, where about 14,000
people live spread across 58 vil-
lages.

Ph': 011-41112527-28 kumarassociates.advocate@gmail.com

PUBLIC NOTICE

Notice is hereby given to the General Public on behalf of HDFC
Bank Ltd. that Mr. Anil Kumar Khurana is owner of Entire Upper
Ground floor, and First Floor without roof rights (said floor)
built on Property No. C-19, admeasuring 150 sq. yds., Situated
in the area of Village Khayala, Delhi Colony known as Sham
Nagar, Delhi, vide a registered Relinquishment Deed dated
09.09.2021, registration No. 9443, executed by Mr. Satish
Khurana, Mr. Madan Gopal Khurana, Mr. Rajesh Khurana, All
persons are hereby informed that above mentioned owner
want to take a Loan from HDFC Bank Ltd. against Entire First
floor, of the said property, if anybody has any objection/s
upan the ownership of Mr. Anil Kumar Khurana in respect of
the said first floor, its sale /Mortgage/Litigation, and any
kind of dispute, kindly inform the undersigned in writing on
the below mentioned address within 07 days of the present.

Kumar & Associates (Advecates & Consultants)
200, lind Floor, 23, Shivaji Marg, Moti Nagar, N. Delhi-15

PUBLIC NOTICE

Be it known to all public that my clients Shree
Ombir Singh Sfo. Pyarelal and his wife Smt. Tulsi,
both Rfo. House No, A-2 102 JJ colony Madanpur
Khadar , Delhi-110065 have disowned their son
namely Sandeep Kumar and debarred him from
inheriting their any movable and immovable
properties and also severed all their relationship
with him with immediate effect and my above
said client has na relation with himin the future,
any one dealing with him shall do so at his own
risk and consequences.
Suvrat Singh Tomar
Advocate

PUBLIC NOTICE

Notice is hereby given to the General Public that Mr.
Soyeb is owner of Property of area measuring 100
Sq., Yds., out of Khasra No. 37, Situated in the area
of Village Loni, Pargana Loni, Tehsil and District
Ghaziabad, UP, vide a registered Gift Deed dated
31.10.2022, Registration No. 15997, executed by Mrs.
Huro, All persons are hereby informed that above
mentioned owner want to take a Loan from Fullerton
India Home Finance Company Ltd. against the said
property, if anyhody has any objection/s upon the
ownership of Mr. Soyeb in respect of the said property
its sale /Mortgage;/Litigation, and any kind of dispute,
kindly inform the undersigned in writing on the below
mentioned address within 07 days of the present.

Kumar & Associates (Advocates & Consultants)
200, lind Floor, 23, Shivaji Marg, Moti Nagar, N. Delhi-15

Ph: 011-41112527-28 " kumarassociates. advocate@gmail.com

PUBLIC NOTICE

Notice is hereby given to the General Public on behalf of ICICI
Bank Ltd. that Mr. Ashok Kumar Arora & Mr. Surender Arora
are joint owners of Property No. 663, Area admeasuring 153
sg. mtrs., Friends Sahkari Avas Samiti Ltd., Sector-12, Vasun-
dhara Scheme, Ghaziabad, (U.P), (for /2 share as legal heirs,
and remaining % share vide a Registered Gift Deed dated
28.09.2022, Registration No. 10875, executed by Mrs. Seema
Arora & Mrs. Sudha Rani), All persons are hereby informed
that ahove mentioned owners want to sell the said property
to Mr. Ashwani Manocha and his nominee who s taking a
Loan from ICICI Bank Ltd. for purchase of the said property,
if anybody has any objection/s upon the ownership of Mr.
Ashok Kumar Arora & Mr, Surender Arora in respect of the
said property its sale /Mortgage/Litigation, and any kind of
dispute, kindly inform the undersigned in writing on the
below mentioned address within 07 days of the present.

Kumar & Associates (Advecates & Consultants)
200, lind Floor, 23, Shivaji Marg, Moti Nagar, N. De|hi-15
Ph': 011-41112527-28 kumarassociates.advocate@gmail.com
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E-Tender Notice
Office of Executive Engineer (Maint.), Chibro Power Station, Dakpathar
(Dehradun), invites online tenders for following work:
Tender No:E-CH (MAINT.) - 24/2022-
60 MW Hydro Turbine, Generator and Associated Equipment’'s of Unit# 3
Estimated cost: Rs. 5,40,49,652/- GST Extra
Date of availability of tender on website: 17.11.2022, (12:00 hrs)
Last date for submission of bid on website: 08.12.2022, (18.00 hrs)
For downloading tender documents and other details, please visit
e- procurement portal “https:/uktenders.gov.in

Executive Engineer (Maint), Chibro
void wasteful use of Electricity”

: www.ujvnl.com

Dated : 10/11/2022

23 for Capital Maintenance Work of

KOVALAM INVESTMENT AND TRADING CO. LIMITED

Regd. Office: Premises Oswal Woollen Mills Limited G.T. Road, Sherpur, Ludhiana-141003 PB
CIN: L65910PB1981PLCO2305B Ph 91-161-5066605,

Weheit

L WWW.

EXTRACT OF THE UNAUDITED FINANCIAI. RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022

@owmnahar.com

(Rs. in Lakhs)

Sr. | Particulars
No.|

Quarter Ended Half Year Ended

30.08.2022 30.09.2021 30.09.2022
Unandited Unaudited Unaudited

1 | Total Income from Operations

86.76 71.65 106.16

2 | Net Profit/(Loss) from Ordinary Activities for
the Period (before Tax, Exceptional and/or
Extraordinary Items)

8340 68.23 99.49

3 | Net Profit/(Loss) from Ordinary Activities for
the Period before Tax(after Exceptional and/
or Extraordinary Iltems)

83.40 68.23 99.49

4 | Net Profit/(Loss) from Ordinary Activities for
the Period after Tax (after Exceptional and/
or Extraordinary Items)

65.68 65.18 102.18

ho. 813 e-Tender Notice
Office of the (Executive Engineer (Civil-1l) Lakhwar Multipurpose
Project, Lakhwar Bhawan, Dakpathar, Dehradun invites online bids
from interested parties. Brief summary oftenderis given below:
Tender No:- 05/EE(Civil-11)/LMP/2022-23
Name of work/supply/services etc. :Construction of 04 nos. Type A
Residential Building for Lakhwar Multipurpose Project at Dakpathar .
Estimated cost: ¥ 1,87,14,407.00 (Excluding GST)
Date of availability of bid document on website: 10:30 hrs of 11.11.2022
Last date for submission of bids on website: 17:00 hrs of 02.12.2022
For fuller & further details, kindly visit e-procurement portal
“http://luktenders.gov.in” and Nigam's website www.ujvnl.com.

( Executive Engineer Lakhwar Civil-ll)

"Avoid wasteful use of Electricity”

OFFICE OF THE GENERAL MANAGER , CONSTRUCTION WING
UTTARAKHAND PEYJAL NIGAM,
E-32 JUDGE FARM HALDWANI, DISTT.- NAINITAL(PIN 263139)

Letterno. 2328 /Nivida-Anubandh/Lohagaht/ 24
E-Tender Notice

1. Name of the work :- Construction of Multi Storey Parking at TRC,
Champawat, District- Champawat

2. Estimated Cost:- Rs.309.81 Lakh

3. Period of Completion :- 12 Month

4. Date and Time of availability of Bid documents in the portal:-
10.11.2022 (10.00 hrs)

5. Online Bid submission: End date :- 30.11.2022 (17.00 hrs)

6. Date & Time of Technical bid Opening:- 03.12.2022(11.00hrs)

7. Name and Address of the Officer inviting bid : - General Manager
(Kumacon), Nirman Wing, Uttarakhand Pey Jal Nigam, Haldwani.

8. Pre-bid meeting details (if required) Date & Place:- 17.11.2022
(11.00hrs) Project Manager Construction Unit Uttarakhand Peyjal
Nigam, Lohaghat (Champawat).

9. For further details, details of subsequent Amendment / correction

documentation etc. may be obtained from the e-Procurement portal

www.uktenders.gov.in

Dated: 8-11-2022

GENERAL MANAGER

OFFICE OF THE GENERAL MANAGER , CONSTRUCTION WING

UTTARAKHAND PEYJAL NIGAM,
E-32 JUDGE FARM HALDWANI, DISTT.- NAINITAL(PIN 263139)

Letterno. 2328 /Nivida-Anubandh/Lohagaht/ 25
E-Tender Notice

1. Name of the work :- Construction of Multi Storey Parking at TRC,
Lohaghat, District- Champawat

2. Estimated Cost:- Rs.199.12 Lakh

3. Period of Completion :- 12 Month

4. Date and Time of availability of Bid documents in the portal:-
10.11.2022(10.00 hrs)

5. Online Bid submission: End date :- 30.11.2022(17.00 hrs)

6. Date & Time of Technical bid Opening:- 03.12.2022(11.00hrs)

7. Name and Address of the Officer inviting bid : - General Manager
(Kumaon), Nirman Wing, Uttarakhand Pey Jal Nigam, Haldwani.

8. Pre-bid meeting details (if required) Date & Place:- 17.11.2022
(11.00hrs) Project Manager Construction Unit Uttarakhand Peyjal
Nigam, Lohaghat (Champawat).

9. For further details, details of subsequent Amendment / correction

documentation etc. may be obtained from the e-Procurement portal

www.uktenders.gow.in

Dated: 9-11-2022

GENERAL MANAGER

5 | Total Comprehensive Income for the period
[Comprising Profit / {Loss) for the period
(after tax) and Cther Comprehensive
Income (after tax)]

(693.36) 1,506.16 (2,755.16}

6 | Equity Share Capital (Face Value of Rs.10/-)

22239 222.39 222.39

7 | Reserves {excluding Revaluation Reserves
as shown in the Balance sheet of previous
year)

8 | Eaming Per Share (EPS) Face value of
Rs.10/- each. (for Continuing and
discontinuing operations)

Basic & Diluted:-

295 293 459

Notes: 1. The Unaudited financial results of the Company for the Quarter and Half Year ended 30th
September, 2022 have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors in their meeting held on November 10, 2022. The financial results have been subjected to
Limited Review by Statutory Auditors of the Company.

2. The above is the extract of the detailed format of Unaudited Financial Results for the quarter and half
year ended September 30, 2022 filed with the Stock Exchanges under regulations 33 of the SEBI
(Listing and other disclosures Requirements) Regulations, 2015. The full format of Unaudited Financial
Results for the quarter and half year ended September 30, 2022 are available on the Stock Exchange
website i.e. www.bseindia.com and Company's website: hitp:/www.owmnahar.com/kovalam/
investor.php

For Kovalam Investment and Trading Co. Ltd.

Sdj-
Date: 10.11.2022 {JaiKaran Singh)
Place: Ludhiana Manager

OFFICE OF THE GENERAL MANAGER , CONSTRUCTION WING

UTTARAKHAND PEYJAL NIGAM,
E-32 JUDGE FARM HALDWANI, DISTT.- NAINITAL(PIN 263139)

Letterno. 2330 /Nivida-Anubandh/Lohagaht/ 26
E-Tender Notice

1. Name of the work :- Construction of Parking at nagar Palika Parishad

Lohaghat District - Champawat

Estimated Cost:- Rs.87.24 Lakh

Period of Completion :- 12 Month

. Date and Time of availability of Bid documents in the portal:-

10.11.2022 (10.00 hrs)

Online Bid submission: End date :- 30.11.2022(17.00 hrs)

Date & Time of Technical bid Opening:- 03.12.2022(11.00hrs)

. Name and Address of the Officer inviting bid : - General Manager
(Kumaon), Nirman Wing, Uttarakhand Pey Jal Nigam, Haldwani.

. Pre-bid meeting details (ifrequired) Date & Place:- 17.11.2022
(11.00hrs) Project Manager Construction Unit Uttarakhand Peyjal
Nigam, Lohaghat (Champawat).

9. For further details, details of subsequent Amendment / correction

documentation etc. may be obtained from the e-Procurement portal

Dated: 9-11-2022
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