








GUPT;A VIGG & CO.
Chartered Accountants

Ref.  NO.

LIMITED REVIEW REPORT

TO

The Board of Directors,

Nahar Capital and Financial Services Limited

GSTIN  : 03AAEFG0353QIZF

PAN : AAEFG0353Q

101-KISMAT COIVIPLEX, G.T.  ROAD,

MILLER GANJ, LUDHIANA-141  003.

DATED

We  have  reviewed  the  accompanying  statement  of  un-audited  financial  results  of  M/s.  Nahar

CapitalandFinancialServicesLimitedhavingitsregisteredofficeat375,lndustrialAreaA,Ludhiana

for  the  quarter  ended   30th  June,   2023   being  submitted   by  the   Company   pursuant  to  the

requirements   of   Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)

Regulations,  2015  (as  amended)  including  relevant  circulars  issued`by the  SEBl  from  time to time.

This statement is the responsibility of the Company's Management and has been approved  by the

Board  of  Directors,  has  been   prepared   in  accordance  with  the  recognition  and   measurement

principleslaiddowninthelndianAccountingStandard34``InterimFinancialReporting"(lndAS34),

prescribed  under  Section  133  of the  Companies  Act,  2013  read  with  relevant  rules  issued  there

under and  other  accounting  principles  generally  accepted  in  India.  Our  responsibility  is  to  issue  a

repo.rt on these financial statements based on our review.

We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review

Engagements  (SRE)  2410,  '`Review of  Interim  Financial  Information  Performed  by the  Independent

Auditor  of  the  Entity'',  issued  by  the  Institute  of  Chartered  Accountants  of  India.  This  standard

requires  that  we  plan  and  perform  the  review to  obtain  moderate  assurance  as  to  whether the

financial statements are free of material misstatement.  A review  is  limited  primarily to inquiries of

company  personnel  and  analytical  procedures  applied  to  financial  data  and    is  substantially  less

than  the  audit  conducted  in  accordance  with  the  standards  on  Auditing  Specified  under  section

143(10)  of  the  Act,  and  consequently  does  not  enable  us  to  obtain  assurance  that  we  would

becomeawareofaHsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonot

express an audit opinion.

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to

believe  that  the  accompanying  statement  of  unaudited  financial  results  prepared  in  accordance

with  applicable  Indian  Accounting Standards  i.e.  Ind  AS  34  as  prescribed  under Section  133  of the

Companies Act,  2013  read  with  relevant  rules  issued there  under or  by the  Institute of Chartered

Accountants of India  and  other recognized  accounting  practices and  policies  has  not disclosed  the_     -           ____  -,.--.            _I,'      _i?_.__   __I

33 of the SEBl(Listing Obligations and
information required to be disclosed in terms of Regulation
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Disclosure  Requirements)  Regulations,  2015  including the  manner in  which  it  is to  be  disclosed,  or

that it contains any material misstatement.

For Gupta Vigg & Co.

place : Ludhiana

Dated: 9th August 2023
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GUPT:A VIGG & CO.
Chartered Accountants

Ref.  NO.

GSTIN  : 03AAEFG0353QIZF

PAN : AAEFG0353Q

IO1-KISMAT COMPLEX, G.T. ROAD,

MILLER GANJ, LUDHIANA-141  003.

DATED

Independent  Auditor's  Review  Report  On  consolidated  unaudited  quarterly financial  results  of

the  Company  Pursuant  to  the  Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure

Requirements) Regulations, 2015

TO

The Board of Directors

Nahar Capital and Financial Services Limited

1.     We have reviewed the accompanying statement of consolidated un-audited financial results of

M/s. Nahar Capital and Financial Services Limited   (`'the Parent'') having its registered office at

375,   Industrial   Area   A,    Ludhiana   and   its   share   of   the   net   profit   after   tax   and   total

comprehensive   income   of  its   associates  for  the   quarter   ended   30th   June,   2023      (``the

Statement"),  being submitted  by the  Parent pursuant to the  requirements of Regulation  33 of

the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)   Regulations,  2015,  (as  amended)

in.cluding relevant circulars issued by the SEBl from time to time.

2.     This statement, which is the responsibilityofthe parent's Management and has been approved

by the  Parent's Board  of Directors,  has  been  prepared  in  accordance with the recognition  and

measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34  ``Interim  Financial

Reporting"  (`'lnd AS 34"),  prescribed  under Section  133 of the Companies Act,  2013  read with

relevant  rules issued there  under and  other accounting  principles generally accepted  in  India.

Our responsibility is to issue a report on these financial statements based on our review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on   Review

Engagements    (SRE)    2410,    ``Review   of   Interim    Financial    Information    Performed    by   the

Independent Auditor of the  Entity",  issued  by the  Institute  of Chartered Accountants of India.

This standard  requires that we plan and  perform the review to obtain  moderate assurance as

to  whether  the  financial  statements  are  free  of  material  misstatement.    A  review  is  limited

primarily to inquiries of company pers+onnel and analytical  procedures applied to financial data

and  is substantially less than the audit conducted in accordance with the standards on Auditing

Specified  under  section  143(10)  of the  Act,  and  consequently  does  not  enable  us  to  obtain

assurance that we would  become aware of all significant matters that might be identified in an

audit.  Accordingly, we do not express an audit opinion.

We  also  performed   procedures  in  accordance  with  the

Regulation  33(8)  of  the  SEBl   (Listing  Obligations  and

2015 (as amended), to the extent applicable.

circular   issued   by  the  SEBI   under

uirements)  Regulations,
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4.     The statement includes the results of the following entities:

a.   Naharspinning Mills Limited     -               Associate company

b.   Nahar poly Films Limited                            Associate company

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to

believe  that  the  accompanying  statement  of  unaudited  financial  results  prepared  in  accordance

with  applicable  Indian  Accounting  Standards  i.e.  Ind  AS  34  as  prescribed  under Section  133  of the

Companies Act,  2013  read  with  relevant  rules  issued  there  under or  by the  Institute of .Chartered

Accountants of India  and  other recognized  accounting  practices and  policies  has  not disclosed  the

information  required  to  be  disclosed  in  terms  of Regulation  33  of the  SEBl(Listing  Obligations  and

Disclosure  Requireinents)  Regulations,  2015  including the  manner in  which  it  is to  be  disclosed,  or

that it contains any material misstatement.

For Gupta Vigg & Co.

place : Ludhiana

Dated: 9th August 2023
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