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Heavy rains batter North;
Army, NDRF teams step in

PM assures help to (Ms of HP and Uttarakhand as landslides claim four lives in Shimla

PRESS TRUST OF INDIA
New Delhi, 101uly

ncessant - rains - wreaked
I havoc for a third consecutive

day on Monday in parts of
North  India, particularly
Himachal Pradesh, where land-
slides claimed four more lives,
even as the Army and National
Disaster Response Force (NDRF)
teams stepped in to intensify the
relief and rescue operations.

Prime Minister Narendra Modi
spoke with chief ministers of
Himachal Pradesh and Uttara-
khand about the situation and

YAMUNA BREACHES DANGER MARK

=

assured them of all helpand sup- [ = == T — _— ]
port from the central government, = -
official sources said Monday. — — — - i =
“PM Modi also spoke with [ . & = -
chiefministers of Himachal Prad- | s - -
cshand Uttarakhand, Sukhvinder - S
Singh Sukhu and Pushkar Singh The Yamuna in New Delhi crossed the danger mark of 205.33 levels rose to
Dhami respectively, about thesit-  205.4 metres. Har released water into th from the barrage Ll
uation related to rainfall in their
states. He assured all help and
support from the Government of
India” a souee said TOMATO PRICES HIT%200 A KILO MARK
As many as 39 NDRF teams
were deployed in four north  PRESSTRUSTOF INDIA Heavy rainfallin producing per kg on Monday, with

Indian states to tackle the situ-
ation, a senior officer said on
Monday. While 14 (NDRF) teams
were working in Punjab, a dozen
were deployed in Ilimachal
Pradesh, eight in Uttarakhand and
five in Haryana, he said.

“The rescuc operations arc
being undertaken as per the situ-
ation on ground and in coordi-
nation with the state authorities,”
an NDRF spokesperson said.

Meanwhile, in Punjab, the
Army rescued 910 students and
50 others [rom a private university
in the state after it was flooded.

In Himachal Pradesh, land-
slides claimed four more lives in
Shimla and the Shimla-Kalka
highway was blocked Monday
morning, police said.

At least 16 people were killed
in rain-related incidents in the

state in the last two days, Chicf’

New Delh, 10July

Retail price of tomato has
touched up to %200 perkgin
some partsofthe country,
including Delhi, as incessant
rains disrupted supplies, traders.
said and added thatthe rates of
othervegetables have also
firmed up.

Minister Sukhvinder Singh Sukhu
said, adding the state has not wit-
nessed such “widespread heavy
rains” in the past 50 years.

Efforts were afoot to rescue
400 tourists and locals stranded
at Chandertal and between Pagal
and Teilgi nallah in Lahaul and
Spiti, he added.

‘Three people died after aland-
slide struck a house in Theog sub-
division of Shimla on Monday

areas has led to waterlogging
leading to the damage of tomato
crop and other perishable
vegetables grown below the soil
espediallyonion, and ginger,
theysaid.

As per the data maintained
bythe Consumer Affairs Ministry,
the all-India average retail price
oftomatowas ruling at104.38

morning, police said.

Several rivers in north India are
alsoinspate. The Yamuna, in New
Delhi, crossed the danger mark of
205.33 metres on Monday.

Accordingto the Central Water
Commission’s (CWC) flood-mon-
itoring portal, the water level at
the Old Railway Bridge had risen
o 2054 metres by 5 pm as Har-
yanareleased more water into the
river from the Ilathnikund bar-

maximum price quoted was
3200 per kgin Swai Madhopur
and minimum was %31 perkgin
Churuin Rajasthan.

‘Among metros, retail price of
tomato was quoted highest at
149 per kgin Kolkata, followed
by3135 perkgin Mumbai, 3123
perkgin Chennaiand 100 per
kgin Delhi, the data showed.

rage in Yamunanagar. Delhi Chief
Minister Arvind Kejriwal chaired
a high-level meeting on Monday
to discuss the waterlogging situ-
ation and rising level of the
‘Yamuna, and asserted that there
was no threat of flood as of now.

According to an official order
issued on Monday, all schools run,
aided or recognised by the
Municipal Corporation of Delhi
will remain closed on July 1.
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NOTICE TO SHAREHOLDERS
Notice is hereby given to te Sharehalders of the Company pursuant o the provisions of
Section 124(6) ofthe Companies Act, 2013 ("he Act’
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (*the
Rules") time to time. The Act and the Rul ter alia,
for i
the shareholders for 7 (seven) consecutive years to the demat account of Investor
Education and Protection Fund (EPF) Authoriy

CHANDIGARH | TUESDAY, 11 JuLy 2023 Business Standard

IPL enterprise valuation
rises 80% tohit $15.4bn

The league takes the top spot among Indian start-up valuations

SURAJEET DAS GUPTA
New Delhi, 10 July

‘The business enterprise value of the
Indian Premier League (IPL) on a
standalonc basis has hit $15.4 billion
in 2023, an increase of 80 per cent
over last year’s value, says Houlihan
Lokey Inc, a global investment bank
based in New York. This is close to
the valuation of Fornmula One, which
is pegged at $17.1 billion.

‘The business value has been cal-
culated by using a variant of the
income approach popularly known
as discounted cash flow, which is the
present value of all future cash flows
of the IPI, business.

IPLs enterprise value, when com-
pared to Indian start-up valuations
which have not gone for an IPO, puts
it clearly on top. This is according to
CB Insights June 2023, which has
reduced the valuation of Byju’s to $11.5.
billion (its carlicr valuation was $22
billion), followed by OYO ($9 billion),
Swiggy and Dream XI ($8 billion).

Looked at from another perspec-
tive, the 15-year-old IPL is 16th in the
global pecking order of start-up val-
uations. And in terms of market cap,
it is 43rd among top-listed com-
panies, higher than the market cap
of Britannia Industries as on Monday.

Houlihan Lokey says that the
sharp increase in the enterprise value
ofthe IPL is because its media rights
for 2023-28 have been grabbed by Jio
Cinema and Disney-Star at a price
‘which is three times higher than the
previous five-ycar deal with Disncy
Star. With the increasing popularity
of OTT platforms and the global reach
of IPL, its valuation could go up even
further, the investment bank says.

Harsh Talikoti, senior vice pres-
ident, Houlihan Lokey, says: “The
enterprise value of IPL has mirrored
the growth of the Indian economy.
While considering the valuation, we
have also made future benchmarks
of its revenues with the National
Football League (NFL) and the
Lnglish Premicr League (EPL) to
come to an overall picture.”

‘The broadcasting fee paid by the
companics to the Board of Control for

(| Us§million)

Brand value 2022 w03
2 s
mh &
&
I R B
2
Chennai Mumbai Delhi Rajasthan Punjab
SuperKings Indians (apitals Royals Kings
Royal Kolkata Sunrisers Gujarat Lucknow
(hallengers  knightRiders  Hyderabad Titans Super
Bangalore Giants

Source: IPLValuation Study 2023

Cricket in India (BCCI) per IPL match
puts it in the second slot amongst
global sports entities, just behind
NFIL.. While the broadcasting fee for
NEFL per maich is $ 35.1 million, it is
$14.4 million for the IPL, followed by
Major League Baseball in the US
($10.8 million), the English Premier
League ($9.2 million), BCCI’s India
international games ( $7.3 million),
Germany’s  football association
Bundesliga ($3.8 million) and the
National Basketball Association in
the US ($2.1 million).

The investment bank has also
detailed IPL’s brand valuation, and
has pegged it at $3.2 billion, up from
$1.8 billion last year. The good news
is that brand valuations of all the
teams (the Gujarat and Lucknow
teams have been valued for the first
time this year) have gone up. The
sharpest rise was by Rajasthan Royals,
which is up by 103 per cent. Royal
Challengers has grown by 52 per cent,
Kolkata Knight Riders by 48 per cent,
Chennai Super Kings by 45 per cent,
and Mumbai Indians by 34 per cent.

Nava Limited
{formerly Nava Bharat Ventures Limited)
Corporate Identity No.: L27101TG1972PLC001549

NAVA

Regd.Office: ,6-3-1109/1, Hyderabad -
500082, Telangana Tel.Nos.:040-23403501/40345999; e-Fax No.:080-6688 6121
Email ID: ; Website:

NOTICE OF 51* ANNUAL GENERAL MEETING (AGM)
ALONG WITH E-VOTING AND OTHER INFORMATION
NOTICE is hereby given that, pursuant to provisions of the Companies Act,
2013 and Rules made thereunder read with the circulars issued by 1he

Ministry of Corporate Affairs (MCA) and the Securities and Exch:
of India 1SEBI) allowing the companies to hold their AGMs through Video
Conferencing (VC) or Other Audio Visual Means (OAVM), the 51-AGM of the

Notice is further given to all such shareholder(s) to forward (he requ\s\(e documents as

the Cc Company is scheduled to be held on Friday, the 4- day of August, 2023 at
10.00a.m. (IST) through VC in compliance with the aforesaid circulars.
Y P h the Rules, Pursuant to the above said circulars, the notlce and explanalory statement
requesting them (o ciaim the diidend by 31st August, 2023, Tre Company has 30 | | herato, together for FY 20:
Jranster 018 =L members and are also made available on lhe websites of the Company at
201516 pf, tothe link toverify ited.com and the Stock £andNSE).

Pursuanl to the applicable provisions of the Companies Act, 2013 read with
Rules made thereunder and the Listing Regulations, the Company is

or Registrar
Wi lanktAssgnments Linked, ki Hovse, 4512 batdeain Exlensmn New Deli-
before31st August,

Shareholders

are requested to note that in case no communication is received, the equity shares in

respect of which the dividend remains unlcaimed, shall be transferred by the Company to
|EPF Ry

providing t ting facility before the AGM as well as e-voting facility
during the AGM. The members may cast their votes using the remote e-
voting platform provided by National Securities Depository Limited (NSDL)
as perthe calendar given below:
1 Cuteoffdate forvoting by the

Monday, July 24, 2023
ofthe record as on cut-off date

the Company
Please ket bt he uncamed diidend and the shares bansfomed o te IEPF

inremote e-voting and
e-voting facility during the AGM)
2 Dividend

Monday, July 24, 2023

Authorty, ater folowing the procedure pfescnbea o he Rl o making an apphta(mn
electronically (Form IEPF-5). Shareholders can also refer to the detais available on
wwiiepf govin in this regard. No claim shall lie against the Company with respect to the:

3 Bookclosure ates. From July 25,2023 to August 04,
202 inclus

and the Rules,

pliance Offcer al0161-5086223 or ¢
Company’s Registarand Tel. 01142541234, e-mail o

For Nahar Capital and Financial Services lelled

Place: Ludhiana
Dated : 10.07.2023

Anjali Modgll

Company Secretary & Officer

TR
July31,20232t9.00a.m. (IST)

5 R o August 03, 2023t5.00p.m.(IST)

& ‘August 04, 2023from 9 30a m_(IST)

7 Day, date &time I AGM Friday, August 04, 2023

at10.00 am. (IST)

Opinion,
Monday to
Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in

Business Standard
Insight Out

8 ider for e-vofing National Securities Depository
pla“orm &AGM through VC Limited (NSDL")

9 Website of the service
provider(NSDL) for e-voting dl.com

10 Name, designation, | ContactNSDL helpdesk by sendinga

orcallat022 - 4886 7000 and
022-24997000

phoneno. ofthe

addressthe
grievancein MrVSN Raju Company Secretary & Vice President
connection with NAVALIMITED, T 040-23403501;
e-voting faciity mail: vsn. m
The members who have not reguslefed/updated their email addresses with the
Company/RTA or Depository Participants are hereby requested to register/
update their email IDs with the respective Depository Participants or with KFin
Technclogies Limited (the Company‘s RTA) o cast their vote(s) mmugh the

members may refer the AGM Nofice for the detalled procedure on nia's,
voting,
Notes:
1. Alth

9
2. Amember members or
of beneficiary owners maintained by Destltones as on the cum« date only

3. Amember en after
nghl tovote thmugn remote e-voling but: shaH not be allowed to vote again in
e AGM.

4 Members who would ke to express their vews or ask questions during the
AGM may register by sending

ritered el acess mentoringthef nane, P 1D and lent 0 oo

7, PAN, mobile number at investorservices@navalimited.com from July

12,2023(500 2m.IST) oy 24,2023, (300 1 1ST) Those mormbers

Pave egteed themseies as aspater vl onybe sl o express e

e Compary torestrict

theAGM.

/1By Orderl/
For NAVA LIMITED

the number

Business Standard
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in association with
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BILLIONG

CHARGE ZONE'

HIGHWAY TO
GREEN GROWTH:

July 18

Chief Guest

Session 1
How to make EVs mainstream by 2030?

Participation by invitation only
For invites, register at bit.ly/bs-ev or write to lalit.saini@bsmail.in

Association Partner _

SMEV | ELECTRIC VEHICI

Nitin Gadkari

;| Union Minister for
Road Transport & Highway

M

Taj Mahal, New Delhi

In a fireside chat with
Nivedita Mookeriji

Session 2

Webcast Partner

NG of
&

Business Standard

Insight Out

Editor,

Becoming atmanirbhar in EVs
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(Formery Nava Bharat Ventues Linied)
VSN Raju
Company Secretary & Vice President

Place : Hyderabad
Date :July 10, 2023




