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- T&eﬁ d of Directors. -
- Nahar Industrial Enterprises Ltd. (“NIEL’*}
 ‘Focal Point

41010, P iflfnjah”

) ‘ & Board ffmraf;mm

' :exuhaﬁge itia for the propos-;ed ma
rrsiahar inc;tustria ﬁnterpnaea Lamt’fed

te, manty, p‘i‘es&e& orimpl iﬁd is er |
waH be made and m res;mnmhmiy or Exabmty wﬂl b{e amépted by the valler.
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5 :caf Met as&ets of the campany, a$ ai st ﬁecamber 2020
K lFurther we refar 1o the sﬁB dm ,Qns ma»tn“edf fothe: Qa npany by ¢

i § IEBI nmtfﬂed byf 'ﬁm exchanges ta the mpany Thss Tepor
- prewous reps)rt dated March 19, 2021.

will e_.conﬁdenflai and for‘u‘ anytawcm: aa ;‘
cnrz:ulated m any corresmnden ofdi

shares:on amalgamation of CCRL Wi
Rs. "131;-; edch of NIEL for every*10 (Te

AI M, No, 534281
Registered Valuer
ABBIRV/06/2020/13265
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27th August, 2021
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DUSTRIAL ENTERPRISES LIMITED
| (" RETAIL LIMITED (CCR WiTH A MIEW m
- RﬁCGMMENEiI&GAFA!R RATW OF EX (,vANG_ INTHE EVENTOF AMALGAMATION OF

H“CCRL" WITH “NIEL™.
3 1 _ m‘rmm‘uc’rxm

' ﬁrm d”cai:nmhave a‘ny »pes;sti bt‘,ea 3;@5;1 ‘
. ;promseﬁ association with the camxaan iesrand itsassogiates, in Y
- orin-any-other capacity. :

In this regard Mr. Pankaj Bhalla has b
recommending Share exchange ratic in:co
‘into and with NEIL.

2. SGURGE& OF INFORMATION

- &urmg the colirse of this exercise, we have relied upon ‘the following mformahmn/eiata pmvxdéds
by the two cmmpames fo us: ‘

24 NAHAR INDUSTRIAL ENTERPRISES ummm v
- 2714 Letterdated 12th February,-2021 and letferdated 3% Augu% 2021 of BSE and NSE.

242 Audited acoounts for the:years 201819 10:2020-24 and:Un-Audited accounts

for the period ending 30.06:2021..
2.1.3 Directors Report for the years 201819 t0:2020-21.
2:4.4 Share prices quoted on the BSEand NSE in precadmg Six months.
245 Information received during the discussions with the Company officials; |
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248 Shareholding pattéin arid list of sharehsiders.
22 Cotton County Retail Limited | _
- 224 Letter dated 12" February, 2021 and 9 August, 2021 from fhe Company;

222, Audited amums for the yesars 20181910 2020-21 and for the: penaﬁ ended
1% July, 2021. |
245 lxrectcr& Repart for the years 2018-19 "19'*72‘37201*21

A4 nfermatzm received during the discussions with ihe Company: @ﬂ’icials

: 'hareﬁoiﬁera

3. BACKGROUNDINFORMATION
31 NAHARIN DUSTRIAL ENTERPRISES LIMITED

" Nir:”sL was mcczrmratad on 271h Sep‘

215 Shamheid ing pattern ang list

. nama of the aampany was changeﬁ tcz Na var nd,
1994 The reg;aterad cxfffze :zxf the 'amiaany was chanige

141 Ttse Bﬁmmra’ta
L15143934983PL{:618321 NIEL §
Histed on the BSE Lid. and Natio
1textile. company engaged in the manufac
progessed fabrics. Besides Textiles, NIEL

- The Authorised share capital of the Company is Rs. 175
Equity ares of Rs 10/ ceach and !
Redeema
capitalof the: C:Qmparty is Rs “1‘
eachand 1,16,20,000~5. ﬁ% N

" ofRs. 100/~ sach.

32 Cotion County Retail Limited (“CORL)




" Focal Pmnﬁ and Ludhiana 141010, GCRL is an
Cr;mpany of the Transferee COmpanyw

82
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ilisted public: Company and: ant Assodiate

'uthcmsad share caﬁ*tﬁ* of ih@ Qﬂm\" Ny |

— ;a‘nﬁ;f&ppf‘tféaéﬁ

”mappsicatzomfanypati

.bé t. simngiy &mphas 76

Qurchoice of methodolog
niethodologies adopted for trahsaﬁtran iar n
i an ‘independent and bona fide Manner base
assignments of a similar nature...

Asset Approach - Nt Asset Value (NAV) Method

‘ The asset basexd valuatmn techmgae ;s based hevalue: nf the underlymg n&i

rep&acamem msﬁ basi
firm is to be liquidated

may be defined as Sharetiold
&et Assets \iaiue xs generall;

S ——



This discount rate; which i
‘Qapﬁﬁﬁmity Cﬁ}ﬁtf tio;:, |

| &thy share of the":':cs; anies

€ Market Approach-Stosk Exehange Quotation / Markst Price Method

The market price of an equ;ty share: as: oled o
considered as the value of the equity sl corny
quotations are arising from the shares being reguiarlyand free

‘This va{uatzon reflects the pnne hatthe: market at a pcﬂnt i time:

markat 13} whlch it éperaies &
the ability of the managézmen _
« case c:f campame '
4. :ﬁm’wsmﬁmﬁm W;FA;:mm-
| Tmmngwmg; factors have tmn‘i @énside“rééliidfw;i‘r:g;‘fﬁé;;nmrsei: of this exercise:

reiavant dor::um
ade: Further '




» i amatgamatmn i& made o mnademﬁm of ssamefqr all rekavani faaiorsf Thase are:net

_ 15 re?evani rs the ra aiwe values ofthe shagesv of
valugs,, :

43.

44,

45

:compeim:)n fﬁX&’iiOﬂ (mt
regards.any. ega& ;mplgcatzons

4B

far ’cﬁa purpose af va uatiem év :vaiuatmn As bemg made en gomg cor{c& 10 4is] i
the amatgamatmn of CCRL with NIEL.

47  Incase of NIEL, the profitability}
- it has not earned any profit
: agpropnate to cmnszder the‘«E

: ‘shar% m the shar&hmde
- Campameg Ac:,t 2€}'ia. . r_

(Issue af Camtal and Dnsclc&s" e
f‘whlch speclﬁes thai prgfere

“{"}’\z;&f‘ 2:«\“
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o |
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ICDR Regulations. We have theref

In: the prasent case; equ

B

valuing the shaf‘es

412 ~
fwe hava aonsndered the fai ew;ng vafue

3

the formula prescribed uncjer‘ ICDR
swap ratio

have mns ’ﬁared‘ihe R&iavan’é Daté‘ asﬂugust;gz

of the Board Maeix ng.

For amvmg atthevalue
164-of the ICDR Regula

wo waaks preceding the rezevanf data

- As CORL is-an unlisted cmmﬁanyx,‘ff tasset valug

considered for computing
been:calculated on the ba -
July, 2021 taking into accounttheic

reasonable:

a) In case. of NIEL, the average of the Weekly high and Tow of the vc&lume w‘e_
average prices of the related eguity ahar&s«quaiect on. NSE: during ‘the two weeks:
preceding the relevant: date

b) Incase of CCRL, the Netassetvalue of thesshara

 ASSUMPTIONSISCOPE LIMITATIONS

Thefollowing factors havéf been @ahsiaereddur‘iiagiheasmvse of this exerdise:
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‘ hincume Appmach 2

Ja

:gﬁe;m;gsgd fo cof;ﬁrm iﬁ%&sﬁiﬁfﬁfmafiﬁh:zfﬁf-‘féi’é:’c’é‘.&if‘a'(%?‘zdﬁ*ﬁﬁmﬁfétén&%a

We do not purport fo bé a gu
swmpames is animprecise sgier
only and reasonable people can diffe

Fmethod of valuation.

Thisreportis: 1ssuec£ on theﬁspemm reqwaaﬁ:madeiby
Enterprises Limited” -ang *
mmmmendmg tha rat c

be used for 8“&' ﬁ‘?hef Wfriése ev‘.;referred to in- &ny ofher doctiment or «
anyone.

|Market Approzch 5 S B B S

Relative Value per

Exnhange Ratm ; . - -
(raujided off} SN S . | 1

. *mfamnnexwetf “Hrefar Annexuen s

sherss of eczm, (of INR 10/- .e)m;faayi‘g id-tip}.

#In case of NIEL _ B

 TheMearket approch is consid
in Para 4.8 to 4.10 of the fépo
applicable. :

The Market approach is cariside
n Para 4:8 04,10 of the: Tep(

‘,‘,ﬂ y—

ﬁf'\ﬁ A Q\W\
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L @ ,' ’

garmed any profitin past severd
income approachis.not applied i

. 3 ‘Equiltyshares.of the Compa

uity sharesof ptoACH S riotapplied
in dariving the Fair Market vali :

e




ANNEXUREL
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2% 16-4uib2%
22 23duk2
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v 06-Aug-21
13*Augug:1 19‘ )

Na g ‘ o " { 3
NaharIndustrial Enterprises Lifhited quotes on
Hate ,
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Ncm Current !meﬁtments

Tangible Assets

Intangible Assery

‘Current Assefs

Eashand Cash Equivalents

Reteivables

Inventory

foans and advances

Other Current Assets (specify major items):
TotalCurrent Assats,

il Assets (A)

Liabilities

 Gurrent Liabilities

Trade Payables
Other current fiabilities
“Bhort-term provisions

Total Liabilities (B)

Adjusted Net Asset Value (A:B)
No..of Shares

Valug perShare

IHliquidity Discournt: @ 8%

ﬁqm!;y \l’aiue per. shar& {Rcsundeﬁ Qfﬁto Nearest ﬁunee)
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