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INDEPENDENT AUDITOR'S REPORT

,To the Members of S
T AKO Schools anate lelted
Report on the Audlt of Fmancral Statements

Opinion : : ‘ : ‘
‘We have audited the accompanymg ﬂnancral statements ofAKO Schools anate erited (”the Company”) N
which comprise the Balance Sheet as at March 31, 2026, the Cash Flow Statement for the year thenended,
and a summary of material accountlng pohcres and other explanatory mformatlon (herelnafter referred

o to as "ﬁnancral statements..) i

. fln our oplmon and to the best of our informatron and accordmg to the explanatmns glven to us the
: aforesaid fina ncial statements g|ve the mformatlon reqLured by the Companles Act 2013 (”the Act”} in the
manner so required and give a true and fatr vlevv in: conformlty with the. Indiari Accountmg Standards
prescribed under section 133 of the Actiread W|th the Cornpames (lndian Accounting Standards) Rules,
2015, as amended, {"Ind AS") and other‘accouriting’ prmcrples generally accepted in India, of the state of
, affalrs of the Company as at March 31, 2026 1ts cash ﬂows for the year ended on that date :

o Basrs for Opimon _ : ‘ N S Sy
" We conducted- our audit of the flnanmai statements in accordance W|th the Standards on Audltlng (SAs)

 specified under section 143(10} of the Compames Act,. 2013 our reSponslbtlmes urider those Standards
' are further described in the Auditor’s Responsrblhtres for the Aud|t of the Fmanclal Statements section of *
our report. We are independerit of the- Company in accordance with the Code of Ethics: issued by the
Institute of Chartered Accountants of India (ICAl} together with the ethical requirements that are relevant
- to.our audit of the financiai. statements under the provisions of the Companjes Act, 2013 and the Rules
.- thereunder, and we have fulfilled our other ethical responsqblirtres in accordance with these reqwrements ‘ e
hand. the ICAl's Code ‘of Ethics. We believe that ‘the audit evidence we have obtalned |s sufﬁcnent and S A
appropnate to prowde a ba5|s for our optmon on: the fmanctal statements : : R I

" Other Matter -

We draw attention to the fact that the Compa ny. have not yet commenced thelr busmess operatrons asat
7 March 31, 2026. Accordingly, no revenue has been reported by the entlt:y for the year then ended Our
e opmlon is not modlﬁed in respect of this matter oo R ‘

_ 'Informatlon other than the Fmancral Statements and Aud:tor S Report thereon B Lo
The, Companys Board of .Directors is: responsdale for the other: mformatlon ‘The other |nformat|on
comprises the informatuon lncluded inthe Dlrectors Report but does not mcfude the ﬂnanmal statements

and our audltor s report thereon

. Our op1n|on on the financial. statements does not cover the other mformat[on and we do not express any
L ‘form of assurance conclusron thereon ‘ : - & . Lo
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. i+ In cbnnection: W|th our audit ofthe fmanmal statements our responsrb:l!ty is to read the other mformatmn . _
X ‘;".and in- domg 50, consader whether the other’ mformatlon is materialiy inconsistent wrth the' flnandal‘

E statements or our knowledge OthIlI’IEd durmg the course of our: audtt or otherwme appears to be'-;;

' materlally mlsstated

lf based on the work we have performed we' conclude that there is a materlal misstatement of this other

mformatlon we are required to report that fact. We have nothmg to report in this regard.

.,:,I\flanagement’s Responsrblhtyforthe Fmanaal Statements R e

" The board of dII'ECtOl’S is also responsrble for overseelng the Company s ﬁnanmal reportlng process.- ;453

=l ‘The-Coripany’s Board.of Directors is responsrble forthe matters stated in Sectlon 134(5) of the Compames:g PR
©Act; 2013 (”the Act”) with respect to the preparatlon of these funancral statements’ that glve a.true. and’

fair view of the financial position, financial performance and cashi ﬂows of the {:ompan in 'ccordance:“_

_ with the accounting principles generally accepted in Indla mcludmg Ind AS specrfled under Sect;on 133 of
the Act with the Companies (Indian Accounting Standards) Rules, 2015, as-amended. -

This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for- safeguarding the assets ofithe Company and for preventing and detectrng frauds

- +"i.and other irregularities; selection and application of appropriate accounting policies; maklngJudgments.,f.._f' L
= - and éstimates.that dre. reasonable and prudent; design, lrnplementatlon and maintéhance of adequatef. S

' lnternal financial controls, that were operatlng effectlvely for ensuring thé.accuracy and. completeness of t i
“the accounting records; relevantio the preparatlon and presentatlon of the fmanc:al statements that grve-,_:.-, s '
- atrue and fair wew and are free from matenal mlsstatement whether due 16 fraud or error.

In preparing the financial statements, management is respon5|ble for assessing the Company’s ability to

| . contlrrue as a going-concern; disclosing, as applicable, matters related to going concern and- using. the. .
. - gomg concern basrs ofaccountlng unless management erther mtends to Ilqwdate the Company orto ceaseg e
St operatmns or has no realrstrc alternatlye but o do 50.. 2 T S

Audltor's Responsnblllty for the Audlt of the Fmancral Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are

~ free from material misstatement, whether due to fraud orerror, and. to lssue an auditor’s.report that -

: j.‘-'-mcludes our: oplnion Reasonable assurance.is a high level of assurance but is not a guarantee that an™ :
o dudit conducted in accordance ‘with: Standards on- Audltlng will always detect a material mlsstatementjj
‘when it exists. Mlsstatements canarise: frem fraudor error and are consndered materlal i1 mdl\ndually of
"in the aggregate, they could reasonably be. expected to mﬂuence the economlc clec:mons of- users taken'" ‘

on the basis of these fina ncral statements

As part of an audit in accordance with Standards on Audltlng, we exerase professronal Judgment and

o malntaln professnonal skeptrc:sm throughout the audlt We also
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: ... --Identlfy and assess the risks of matenal mlsstatement of the ﬂnanmal statements Whether due_j e D
_‘to fraud or errof, de5|gn and perlorm auit; procedures responsrve to. those rrsks and obtaln audit: -

. .ewdence that is-sufficient ahd- appropnate to. pro\nde a basis. for our. Opmron The: nsk of- not -
L detectmg a materlal mlsstatement resulting from fraud is h:gherthan for ong! resultmg from arfor, ..
as fraud may mvolve coilusmn forgery, mtentlonal omrssrons mlsrepresentatlons or the cverride

- of internal control. s

. Obtaln an - understandmg of rnternal control relevant 1o the audlt in orcler to design..audit
‘ 'f—.ﬁprocedures thatare appropnate m the C|rcumstances ‘Under Section 143(3) ) of the Act, we are,. -
_%also responsrble for expressrng our opinion on Whether the Company has adequate |nternalf S
V'ﬂnanmal controls system ln place and the operat[ng effectlveness of su h‘cont" Is L e

. Evaluate the appropnateness of accountlng pO“CIeS used and the reasonableness of accountmg .
estimates and related dlsclosures made by management ' ‘ :

.¢ . Conclude.on the approprlateness of management s use of the going concern basis of accountmg e
L and based on the’ audit evidence obtalned whether. a material uncertainty ex:sts related to;“
events -or conditions that _may’cast mgnn‘rcant doubt on the Company s- abllrty to continue asa”
' fgomg concern, If we conclude ’chat a-material uncertamty exists, weare req uiréd to draw attentlon .
“in.our audltor 5 report to the related dlsclosures in ther ﬁnanmal statements or, lfsuch dlsclosures Vg
are inadequate, to modify: our’ opanlon Our conclumons are.based on. the audit evidence ohtained
‘up to the date of our audltors report. However future events- or conditions may cause the
' Company to cease to contlnue asa gomg concern,

L. Evaluate the overal! presentatron structure and content ofthe t"nanual staternents mclud:ng the
‘dzsclosures and whether the fmanc:al statements represent the underlylng transactlons and.
- events | in a manner that achleves fair presentatlon C

'lVIatenaIity is the magnltude of mlsstatements in the fmancral‘- statements that - mdrwdually or m‘
aggregate, make it probable that the economic declsmns of'a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)

. planning the scape of our audit. work and in evaluattng the results of our, work and n) to evaiuate the...
. feffect of any Jdentlﬂed mrsstatements in the ﬂnancral statements : o

We commumcate W|th those charged W|th governance regarding, among other matters the planned"‘
" scope andtimmg ofthe audltand mgmfrcantauditﬁndmgs lncludlng any srgn:ﬂcantdeﬂcaenc:eslnmternalf'
control that we identify during’ our audlt DR R ‘ :

‘ We also provide those charged W|th governance w;th a statement that we have complled with relevant
eth[cal requirements regarding tndependence and to.communicate with them all relationships and other

- matters that. may. reasonably be thought to bear onour mdependence and Where appllcable related.
‘”j'safeguards o : : L . : co e
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' 'Report on Other Legai and Regulatory Requ:rements L T ‘
1. As required by the Companies (Audltor 5 Report) Drder 2020 (”the Grcler”), |ssued by the Central
- Government of ndia in tarms of sub—sect|on (11 of sectlon 143 of the Act, we give in the “Ahnexure
A” a statement on the matters spemﬂed in paragraphs 3 and 4 of the Order to the extent appllcable

l2‘_.-7‘~‘As requlred by sectlon 143(3) of the Act we report that

R a_..;' We have sought and obta[ned all the rnformatron and explanat:on,_‘wh ,It‘h'e_, ':_‘st-'ot:"o,_ti_r' ot

) knowledge and belief were necessary for the purpose of our audlt

b. Inour opinion, proper books of account as requrred by Jaw have been kept by the company S0
farasit appea rs from -our examinatlon of those books .

PR .; f_The Ba[ance Sheet and the Cash Fiow Statement dealt wrth by thls Report are m agreement-'
o wrth the relevant books ofacaount SR o

d. Inour oplmon the aforesard flnancral statements comply wrth the Indlan Accountlng Standards o
{Ind AS)-specified under section: 133 of- the Acty T

~ €. Onthe basis of written representatrons recel\red from the directors asan March 31, 2026, taken -
Conoon record by the Board of Dlrectors none.of. the directors:is dlsqualrfled as on March 31, 2026
L from bemg appomted asa dlrector m terms of Sectlon 164(2) of the Act T R

f. ~“W|th respect to the adequacy of the mternal frnancaal controls over ﬁnancra[ reportmg of the L
Company and the operat:ng effectweness of such controls refer to our separate-Report in
“Annexure B, Our report expresses. an; unmodrﬁed opinion on the adequacy and operating
effectrveness of the Company 3 Jnterna! fmancral controls over flnanctal reportlng
- g «Wlth respcct to the other matters to: be mcluded in. the audltor s report in accordance wrth the?
_ requlrements of section 197(16; of the act, as amended In’ our opmlon and to the best of our -
. :nformat:on and’ accordmg to the expla hations given £0.Us, we report ‘that the com pany has not.
paid managenal remuneration:during the year, hence. the provrsrons of sectlon 197 ‘fead with
Schedule V to the Compames Act are not appilcable o -

h. With respect to the other matters to be mcluded in: the AUdItO]‘ S Report in accordance with
~Rule 11 of the Companles (Audrt and Audltors} Rules, 2014 as amended m our. opmron and to_ '
T ‘.the best ofour mformatlon and according to the explanatlons glven torus! Tl e

The Company does not have any pending Ilt!gatlons Whrch would Jrnpact ItS flnanual'* B
posat|on inits ﬂnancral statements oo ‘
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The Company d|d not have any Iong term contracts rncludmg derwatlve contracts for”'

(a) The [\/la nagement has represented that to the best of ltS knowledge and bellef ne -
" “funds have'been advanced or. loaned or invésted (erther from borrowed funds or share .

b) The Management has represented that to the best of fts knowledge and belref no: .

lf‘S:nce the Company has not declared ar pald any dmdend durmg T:he year accordlngly
’ ‘commentlng on whether the dividend’ declared or patd is Tn. accordance Wltl‘l Sect:on,
123 of the Companles Act, 2013 is not appllcable T SR =

which there are any materlal foreseeable iosses

. There were no amounts whach were: requnred to be transferred to the Investor:
--Educatlon and Protectlon Funcl bytne compan\/ SR

premium-or any other saurces-of krnd of funds) by-the Company to or in any other
person(s)” or entlty(|es) rncludrng f‘oreign “enhtities (“Intermediaries”), with the
understanding, whether recorded in. writing or otherW|se that the lntermed!ary shall,

.- whether,: dlrectly or mdrrectly lend or:invest: in. other persons or entities identified. in
Sl .any manner whatsoever by or on behalf of the: Company (”Ultlmate Beneﬁcranes”) or"',f"
S prowde any guarantee securlty or the llke an beha!f of the Ultlmate Beneﬂmarles

funds have been received: by the Company from 2 any’ person(s] or entity{ies); mcludtng.
foreign entities (”Fundmg Partles") with - the understand:ng, whether recorded in
‘Wl’lfll"lg or otherwise, that the Company shall whether, directly or indirectly, lend or

. investin other persons or entities identified i in any manner whatsoever by or onbehalf’ ST g
... of the Pundmg Party {“Ultimate Beneﬂmarres”] or. provrde an\,r guarantee secunty or.
- ':'the lrke on- behalf ofthe Ultrmate Beneﬂcraries ce S DR

”(c) Based on such audrt procedures that have been cons:dered reasonable and

appropriate in the c|rcumsta nces;-;'nothmg has come to the notice that- ‘hascaused us to.
believe that the’ representat:ons under SUih- clause (a) and-(b) above, contain any

materlal mlsstatement
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Vvi. Based -on our examination whlch mchded test checks the Company has used .
Lo accountlng software for maintainmg lts books of account wh}ch has’ a feature of" T
) f-recordmg audtt trail {edlt log) facrlity and the same. has ooerated throughout the year; :
- forall reievant transactmns recorded i m the software, ‘Further; durmg the course of our CEL
“alidit we did hot come across any instance of audit trail feature being tampered within =~ ¢
respect of accountmg software. and the audit trall has been preserved by the’ company
- as per the statutory: reqmrements for record retentlon

For KR AGGARWAL & ASSOCIATES _ -
' Chartered Accountants._. U

Place: Ludhiana . - e e R MNQ544757, -
(Dated:25:05-2026 . Ll T "_-_;:UDIN 26544757ZEEYWM2367
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“ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPGRT :
T (Referred to ln Paragraph 1 under the heading ”Report on Other Legal and Regulatory Requrrement S
: S : ‘ ' of our Report of even date) ' : :

~In terms of the 1nformatron and explanatlons sought by us and glven by the Company and the books of""
account and records examingd by usin the. norma! course of ’che audit and t6 the best of our knowledge
and belief, we report that: - C c

| . {a} {A) The Company has mamtarned ‘proper records showmg full partrculars mcludmg o
quantrtatme details and the situation of Property as it comprrses on[y Iand - Ll
(B) The Company does not hold any Inta ngrb!e Assets Hence reportmg unde -hrs clause is not'
app[rcable L : - AL LT e
o (b) The company does not have any Property, Plant and Equment other than Iand hence
" physical verification has not been carned Gut, -
{c) -Thetitle deeds of all the immovable propertles areheld in the name of the company
(d) The Company has not revalued any of‘its property, plant and equipment during the year and
. it does not hold-any intangible assets. o
X ) No proceedmgs have been initiated durmg the year or are pendmg agamst the Company as at"
3tst March, : 2028, for. holdlng any_ Benami . property under. the Benan’u Transactlons;
(Prohrbltron) Act, 1988 (as amended in 201o) and ru[es made hereunder L v

it (a) The company does not hold any :nventory "Accordmgly, report:ng under clause 3 (n) of the
- Orderisnot appl:cable to the Company SRR T FE ‘

o "(b)Durlng the year cbmpany has not sanctroned any worklng capltal hmlts from any bank or:-,[ G -
flnancral {nstrtutrons on the bas:s of securrty of current assets 3 : »

- i .' Accordlng to the mformatron and expianatlons gryen to us, dunng the year the COmpany has not o
o ‘made investments in; provrded any- guarantee or security of granted any loans or advances in the
nature of loans, secured or unsecured, to companses, frrms Limited Llablllty Partnerships or any
- other parties. Hence, the prowsrons of clause 3(iii) are not applicable. ~ '

v Inour opm:on and. accordmg to the mformatlon and explanat:ons given to us; the company ‘has -
L E not granted any Ioan or made any Jnvestments or provlded any guarantees and security Hence:‘:
the provisions of section 185 and 186 of the Companres Act, 2013 are not applicable and not.;
-commentedupon o Ce S IR SRR

v. .The Company has not accepted any deposrts ‘or amounts whrch are deemed to be deposrts Wlthm
the meaning of sections 73 to 76 of the Act and the Compames (Acceptance of Deposits) Rules,
2014 (as amended). Hence, rep_ortrng under clause 37( v) oftheOrder is not appllcable._ ‘
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Vi,

Vi,

il

e :.(e) The company do not have any submd:ary, assocrate orJomt venture Hence reportmg under_-f""‘

. 'Accordlng to mformatron and’ expla natlons glven to us. m-‘respect of statutory dues ;
“(a) The company has general!y been regular in deposrtmg undlsputed statutory dues mcIudlng

--:_Accordmg to the information and explanatrons grven to us, no: transactrons were surrendered or- ‘
- disclosed as rncome dunng thé year in the tax assessments under the lncome Tax Act 1961 (43 of- :
o 1961} vvhlch have not been recorded In the books ofaccounts ‘ S

{a) in our epinioh, the Company has not defau!ted in the repayment of Ioans or other borrowmgs

| _"_(,cJ | Ter'mloan ,we're-'applied,fo'r,the_' px;.aage fa'vma {the'-ioans'were?obtained e

| {f) The company do ot have any subsrd|ary, assocrate or Jomt venture HenCe reportmg under
" clause 3 (m;) () of the Order is: not apphcable o o

" Ludhiana (Punjab) 141001 Co Ty Tt ' elVIarIca kraggarwa[@gmall com

The company is not requrred to maintain cost records under sub-section (1) of Section 148 of the. -

L ;Compames Act; specn‘red by The Central Government Hence reportmg under thls cIause of the“ LR
e ..1'-"=‘;Order is notappllcable s o : S S '

Goods and Services Tax, Provrdent Fund Employees State Insurance income-tax, Sales Tax,
.+ Service Tax, the duty of Customs Duty of- Exc:se Value Added Tax Cess and any other
- statutory dues applicable to it with the appropnate authorities. ‘

o ]Further We réport that no undisputed amount payable with respect to such statutory duesi -

- were outstandmg as‘at March 31 2026 for a penod of more: than srx months from the date,- "‘f." L
"they became payable . : : i ; . ‘

(b) 'There are no statutory dues of rncome tax saies tax servrce tax duty of customs, duty of
excrse value added tax whrch have not been deposrted oh account of dispute,

or in the payment of mterest thereon to any iender durmg the year

.(b) In our opinion and accordmg to the lnformatron and explanat:ons grven to us, Company has
<. 'not been declared a wilful defaulter by any bank or fmancral lnstltutron or Government or any-- T
Government authorlty : : : : Bl

: (d) n our opimon and according to the rnformatron and explanatrons grven te us, since the

company has not ralsed any funds on short term ‘basis thus reporting of its use for. long term
purpose does not anse hence clause 3(|><) d) of the Order rs not appllcable ) '

clause 3:{ix) (e) of the Order i5 not apphcable

Inour opmron and accordlng to the mformatron and explanatrons g|ven to us:. .
' 'J “( ) The company has not raised’ moneys: by way of ; an’ lmtral pub!rc offer or further pubhc offer,‘ :

(mcludlng debt mstruments) durmg the year and hence reportlng under clause 3 x)( ) of the ‘
Order is-not apphcable TR » . : e ‘




) KR AGGARWAL & ASSOCIATES;‘: o
B Chartered Accountants .

. sco 54/3 {4th Floor] Sutlej Tower
~ Cemetery Road,Near Fountaln Chowk
Ludhiana (PunJab} 1410{)1 .

xi.

Xii,

il -

Xiv. .

XV,

& (h) Durlng the year the company has not rnade any preferentlal allotment or pnvate placement‘-

E (b) No report under sub sectlon (12) of sectlon 143 ofthe Companies Act 2013, has been flled in

'Accordmg to the mformation and explanatlons g:ven to us and on the basns of records of the i
- Company examlned by us;. transact:ons W|th the related partles are |n compllance W:th Sectlons . C

" not apphcab!e to the Company, .

Moblle iof 97800 19351"- KR
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of shares fully ‘o par'tiv, or. opttonally conVertlbIe debentures Hence report:ng under clafise "
x}(b of the Order is not applrcab!e o - - A

In our opinion and according: to the lnformatlon and explanatrons glven to us:

- {a} Nofraud by or on the company has been not|ced or reported durmg the course ofour audrt o

‘Forim ADT-4-as prescribed under rule 13 of- €ompanies (Audit and Audltors) Rules 2014 wrth"'ff'
the Centraf Government during the year and up to the date of thlS report ' : R

. (c) As represented 1o us by the management there are no whlstie b!ower complamts recerved

by the Company ddnng the year.”

_The Company | is nota Nldhl Company asper the provrsrons ofthe Com panies Act, 2013 Therefore .
, j"".'the provrsmns of clause 3 (xu) of the Order are not apphcabie to the Company o '

177 and 188 of the Act, where appllcable ‘and the details ofsuch transactions have been dlsc!osed
in the Ind AS Fmancual Statements as requ:red by the apphcabfe Indlan Accountlng Standards

-In our oprnron and according to. the rnformatron and exptanatlons grven to s, the company does S
.. not:meet-the Criteria for the apphcablhty of internal audit under sub- sect:on 1 of sectlon 138:0f.
" ~the Companles Act 2013 Hence reportlng under cfause 3()(!\.’) of the order is not appllcable to

'thecompany S : - SO

, Accordmg to the informatlon and exp!anatlons given to us, the Companv has not entered mto any

non-cash. transactions with difectors or .persons’ connected ‘with its dfrectors Accordlngly,
reporting under c!ause 3(xv) of the Order is not apphcable :

S xvr (a) The provrsnons of Sectlon 45 1A of the Reserve Bank of Ind;a Act 1934 (2 of 1934) are not B
e ":appiicable tothe Company Accordlngry, the requtrement to reporton clause 3{)(V|)( ) ofthe: Order SR

::' is not applrcable to the Company, -

(b} The Company has not conducted any Non Bankmg Flnancral or Housmg Fmance actlvmes "

“without obtaining a valid Cerfificate of Registra’non (COR) from the Reserve Bank of Indlaas per - ’
the Reserve Bank oflndla Act 1934 : R S

o {e) The Companv is not a Core Investment Company as deﬂned in the regufat:ons made by the: . 7

Reserve Bank of fndla Accordmgly, the requrrement to report an, clause 3 xw (c) of the Order IS_,","; o R

_"4 x-ﬁ":%-'

W’\s & .ﬂ(t"“\‘
f ~z~$ ,,,,, N
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" Wiobile: +91 97800 19361,
#9198151 67180

‘;'(d} Accordmg to. the mformatron and explanatrons g:ven to us, there are no Core lnvestment

Xvii.

Xix.

.- not'capable: of meeting’ fts Irabr!rttes existing at the date’ of Balance sheet as and: when they fall - "
. ﬂdue wrthrn a period of-one year from the halance shest date. We; however state that thrs is not
an assurance as to the future’ wabrlrty of the’ Company We further state that our reportrng ist

" based on the facts up. to ‘the- date of the aud|t report’ and we nerther gwe any guarantee nor any

assurance that ail habllltles falhng due wrthm a"period of one year from. the balance sheet date L

- Companies within the: Group (As deﬁned tn the Core Investment Compames [Reserve Bank]

Drrectrons 2016)

The company has not mcurred cash Iosses in the current fmancral year _

There has been no- resrgnatron of the statutory audltors of the Company durlng the year and"' '
accordmgly reportmg under clause 3(xv1u} of the order is. not apphcabie to the Company, , _‘ .

‘Oh the basrs of the fmancraf rat:os agemg and expetted dates of reahzation of ﬁnancral assets
- and payment of financiaf Irabllltres and other mformatmn accompanymg the financial statementsj
our knowledge of the Board of Directors and management plans and ‘based on our examination - -
- of the evidence supporting the assumpt:ons, nothing has' come to our attention, which causes us

to believe ’that any: materlal uncertalnty emsts as onthe date of the audit report that Company s’

WI“ get drscharged by the Company as and when they faH due

. The company does not meet the crrtena for the apphcabmty of Sectron 135 of the Compames Act; IR
B 2013 Accordrngly, report:ng undet clause 3(xx) of the Order IS not applicable . ‘

Chartered Accountants

(Partner)

Place: Ludhiana e T e A T T M.No. 544757

Dated: 25-05-2026° L S ¢ UDIN:26544757ZEEYWM2367

For |< R AGGARWAL & ASSOCIATES' e
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- Cemetery Road,Near Fountain Chowk, o _ . +91 98151 67180
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L | “ANNEXURE B” TO THE INDERENDENT AUDITOR’S REPORT . :
{referred to in paragraph 2{f) under ‘Report on the other lepal and régulatory requirement’ section of our report

of even date)

*."27 Report on the Internal Financial Controls under Clause (i) of Sub-séction 3'of Section 143 of the S

© - Companies Act; 2013 (“thé Act”) - . - - T L L e R

"+ We have audited the internal financial contrals over financial reparting of-AKQ Schools Pyt Limited (“the o
Company”) as of March 31, 2026, ih conjunction with our auditof the fina ncial statéments of the Company

for the year ended on that date, .~

Management’s Responsibility for Internal Financial Controls R B S
-, "."The Company’s manageiment is responsibile for establishing and maintaining: internal financial controls o
..+ baséd on'the iriternal controtover financial reporting criteria established by the Company cofisidering the . -

‘essential components of internal control stated in the Guidance Note' on-Audit of Internal Financial
Controls Over Financial ‘Réporting issued by the' Institute of Chartered Accountarits’ of India. These
~ responsibilities include the design; implementation: and- fnaintenance - of ‘adequate internal financial
controls that were opérating effectively. for ensuting the.ordérly and efficienit conduct of its business,. -
including adherence to company’s policies, the sateguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation L

- of reliable financial infarmation, as required undet the Companies Act, 2013, =~ "

" . Auditors’ Responsibility- - 1. " S T S TR el e T
- Our responsibility is to express an opinion-on the Compariy's internal financial contrals over financial. "~
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on‘Audit of "l
Internal Financial Controls Over Financial Reporting (the ”Gq,_i't.i;::nce Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the -
- extent applicable to an audit of internal fihancial,controls, Those Standards and the Guidance Note regquire
- that we comply with ethical requirements-and plan and perform the audit to obtain reasqnab_!e.-azsls_urance K
.-.+about-whether adequate’ internal finaricial controls .over financial -reporting - was -established :and ~ . .
":f'"-'maihta‘ined“and if s“u‘ch‘ cd'rgf'r‘o‘[.'s'ope‘rated'efféetive‘?y‘ir‘i'-a,l:l.méterial‘ respects. Lt e T e

© Our audit invalves péfformi-hgpr,qg@ed:u_ré?s.;'t'é 'cjb'ta'rih zau,dif evidence about %heia‘dequacy of the internal

financial controls system over financial feporting and their operating effectiveness. Our audit of internal

financial -controls :over financial reporting included: obtaining an ‘understanding of internal financial -
controls over financial reporting, assessing ‘the risk that a ‘material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The

., procedures selected depend on‘the--aﬁdi‘t’or'st‘Idgm‘e'nt,-includfn'g“;thé?ass'eSSmeht'o_fthee-risks__-o'fm'aferiai-

misstatement, of.the'finah_tié-!"'s,t'ateme‘nt_s; whether due tofratd.or error, o

We believe that the audit evidence we have obté;iheafié--‘»s&fﬁicieﬁ-fé_ and'-ap;p'roquiia’té;'té,_"_br-ovfde Eé_fba_éis for:

* ouraudit opinion on the Comtpany’s iiternal ﬁ'na:rfj“c';,aI"cOr:-fr‘ofsSysterﬂ over financial reporting. - .~
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Inherent lertatlons of Internal Flnanmal Controis over Fmanmal Reportmg : S
* . Bécause of the‘inherent. hm|tat!ons of internal. fmancral ccntrols over hnancral reportmg, mcludmg the"‘ '

. :'Oplnlon

Ftlace: Ludhiana

KR AGGARWAL& Assoan'rEs;;A_;"-i‘_"]‘,_f;-_‘-‘”f”"f‘,"‘ SRR RO =
Chartered Accountants T N DA

- .5€0549/3 (4th Flaor), Sutlej Tower, . - Co Tl SR siyeo . Mobile:+91 97800 19361 ©
Cemetery Road NearFountaln Chowk e H..’-‘ A e e +91 9815167180 - . ..
o _r-';Ludh|ana (Punjab) 141001 e o B T PR e-MaII ca. kraggamval@gmall com: e

Meanmg of !nternal Fmancnal Controls over Fmancnaf Reportmg L :
A company's internal’ financial control over flnanuai reportingis a process de5|gned to provide reasonable
assurance regarding the reliability of financial reportmg and the preparation of financial statements for

. external purposes in accordance with: generally accepted -accounting: prirciples. ‘

A company’s mternal fina ncraf control over financial- reportl ngincludes those pehcnes and procedures that:
1'(1) pettain to the’ roaintenance - of records that; in reasonable detaii accurately and falrfy reflect the -
~_transactions and disp05|t|ons of - the assets of -the company, (2} prowde reasonable ‘assurance that'li}':‘
' transactions are recorded as necessary to perm:t preparatlon of financiat- statements in'aécordance w1th._;5--‘--“7 '
- generally accepted accountmg prmcnples, and that expendltures of the company are berng made. only i in-oie

" accordance with authorizations of managemerit and’ d|rectors of thie’ cbripany; and (3) provide réasonable
" assurance regarding prevention or timely detection of unauthorized acquisition, use, or dISpOSItIOI’I ofthe _

. companv 5. assets that could have ES matenal effect on the fmancral statements o

possibility of coliu5|on orimproper management override of controls materlal mlsstatements duetoerror .-
or fraud may occur and not be- detected. Also, projectlons of. any- evaluation' of the internaj- financial
controls over financial reporting to futtré’ perlods are subject to ‘thé risk that the internal financial control
over financial reporting may become madequate because of changes |n condltlons or that the degree of

- compl!ance WIth the polrcaes or: procedures may detenorate

In our opinion; to the best of mformation and accordmg to the explanatlon glven to us the Company has :
in all material respects, an adequate internal. ﬂnanctal controls system over frnancral reportmg and such:-
internal financial controls over financial reportmg were operatmg effectlvety as at March 31,2026, based ‘

" ‘on the internal control over financial reporting criteria established by the ‘Company considering the -

essential components of internal control stated in the Guidance Note on Audit of Internal Flnanc:al

,Controls Over Fmancnai Reportlng tssued by the Instltute of Chartered Accountants of Indla R

For KR AGGARWAL & AssoczATESf- gl

‘MiNo, 544757
UDIN 265447572EEYWM2367{-'

Date : 25-05-2026.




| AKO SCHOOLS PRIVATE LIMITED
o Balance Sheet as at 31& March 2{)26 5

Particulérs el T ,: S E S ‘;th_e I As At AN T AsAt, - :
ST T Nee Y 31,08, 202& S 31,03 2025_--‘
' . (_Rs._m,Lacs)’ S (Rsin Lacs)

ASSETS |
Non-current assets ‘ _ o
" 2] Property, Plant and Eqmpment ‘ ‘ S% 0 43434 o 434 34 -
N .'b} Cap1ta1 Work in progress R et ia o 380.94 S e
B ‘ e 793.58 ' 46181 A

. Current assets
a) Financial'Assets = ‘
i) Cash and cash equwalents _ Lo _
b) Other current assets . . . I SREEI

" 4. 57? L o197
1889 . 12.80
. 28.16 14.07

han

- TOTAL ASSETS :

81674 7 47588

a EQUITY AND LIABILITIES
&) Equity Share Caplta.l Co e D e g0 T T o
b) Other Equity ‘ B o TR e 000 . ” a 0,00

T.00 T 1.00

Llab:{lztles o
Non-current, habllltles

S ,a}F1nanc1aIL1ab1ht1es R .
L) Borrowmgs R TSR LT 75698 L 43188_

o 786,93 1 G- 43les
Current liabilities A
&) Financial Liabilities oo o
) Trade payables IO )
a. Tatal putstanding dues of nncro enterprlses - o o O.QOM — Lo - 000
and snall enterprlbes L : O o .' S e
b Total outstandmg dues of credltors othiers tha;n T 10 34*‘: e
. micro entérprises and small enterpnses . oo i oL e R
ii)Other Financial Tiabilities ... T 5 RO L j 41 90 e DTSR e
b) Other current liabilities =~ - REEIPURPRETS R N | CBBT e L L 034

..53.31 , - 43.00

TOTAL EQUITY AND LIABILITIES ST 8l6Ta T 47588,

. The accompanymg notes form an 1ntegra1 pd.rt of theaae ﬁna.nmal btat(.,ant 1 to 19

As per our separate repcut of even date attached g
.. For KR AGGARWAL & ASSOCIATES '
Chartereg; Accountants o

. R . . RS =" av Oswal' B
. Director, . _. '; © o Difector R
- (DIN; 00495373) N -(DIN 07619099):‘ - ;

Place: Ludhlana S S - &
Date: 25th May, 2026 - . . S @ A O(




CASH FLOW STATEMENT F@R TI-IE YEAR IINDED 31 :

o i .; ) -___j g; s { ”AKO SCHODLS PRIVATE LIMlTED

i MARGH;;‘(% . = i

Particulars R

202526 - 202405

(A) Cash Flow from Operatmg Act1v1t1es o .
“Net profit before 1ax S SRR
AdJuStment for:

Operatmg Prof1t beforc Workmg Capltal Changes o e

Ad]ustment for' ‘ . C
Trade receivable & other assets :
Trade Payables & Other Liabilitias -~ . - -
- Cash Generated from operations

L -Nef Cash frbin ;Opéréﬁng A’Cﬁvitiés e

‘(B) Cash Flow from Investmg Actwltles '. .

(Rs in Lacs) ~(Rsin Lacs)

00

B Y- St
1581 . 4300,
1002, - 30.20

LMe02 v 3020

Purchase of Property Plant and Eqmpment mcIudmg (CWIP)A': q g (33177) R (4_61.81)

Net cash used in Inveshng Actwmes

(C) Cash Flow from Financing Actwmes :
Proceeds from Long Terim Borr owmgs (Net)
Ploceeds frorn issue: of equlty shales to holdmg company

Net Cash from Fmancmg Act1v1tles

N et Change in Cash & Cash Equivalents (A+B+C)
- Opening Cash & Cash Equivalents .- - :

. Closing Cash & Cash Equivalents, . -7

@) aeLsy

431 88

1 00 L

000

cmses. T 452.,88”-

3.30 127
CAsTL L 1

"Notes : 1. Figuies in Bﬁ-a:cl'éét'slrepfée-e'ﬁt_ deduction. L FE

" ForKR AGGARWAL & ASSOCIATES
Chartered Accountarits

Memberslup N 0. 544757
"Place: Ludhiana

L DIrector o e ‘;DIL’ECT:OI' T
O 00495573) - (DINO7619099)

Date: 25th May, 2026




‘;)-Axo SCHOOLS PRIVATE umneo

Notes to Flnam:lal Statements for the vear ended 31st March 2026

Note: 1 Background L :
" AKO SCHOOLS PVT LIMITED [the "Company"} rncorporated ori 29, 06 2024 vide Corporate Identlty Number
"U85212PB2024PTC061943" is a Private Limited Company domicifed in India under the provisions of The
. Companies.Act, 2013:.The reglstered offtce of‘the company is Iocated at Premlses Nahar lndustna! Enterpnses -
Sl S e sl Focal Pomt Ludhianz -141010. ' B S :
Uit Notgr2 Materral accountmg policies _ - . ‘
T Th|5 note prowdes a hst of. the matenal accountmg pohoes adopted in the preparatlon of these fmancral
_statements The ftna ncnal statements are for the Company consrstlng of AKO SCHOOLS PVT LIMITED {“the
" Commpany"). : L ,
{a) Basis of Preparation
(i} Compliance with Ind AS
The financial statements comply ir alt material aspects with Indian Accountmg Standards (ind AS} notified under
~Section 133.0f the Compariies Act, 2013 read Wlth the Compames (Ind|an Accountmg Standards) Ru!es, 20i5.4nd "
S other relevant prowsrons of the Act (as amended from tlme to tlrne} SRS Ce N R

,I.¢

:The flnancral statements of *the compaﬂy have been prepared foldi gomg concern bas|5 and hrstorfca! cost basiy
' _except certaln fmancral assets and Iiabrlltles measured at; falr valur_ -

(u] Historical Cost Conventlon ‘ g :
The financial statements have been prepared ona histortca] cost basis, except for the fo?lowmg
a) Certain financial assets and Ilab|l|t|es measurec{ at fair va!ue (refer accoun‘ong pohcy regardmg fmanmal

7 lnstruments)

nl) Roundmg of amounts

oAl amoums d:sclosed in: the §|nam:|al statements and ﬂoLes have been rounded o{F to. two dec«ma 5 p[aces to the ..
" nearest lacs as per the reqmrement of dwrs:on II of Sc‘\edule £I| unless othermse stated i : -
(b} Fair Value Measurement - ‘ CoE B
Fair value is the price that would be réceived to sell an asset or pawI to transfer a liability in an orderly transaction
“between+narket participants at the measurement date. The falr value measurement is based oh the' Presumption .
; ,tha’t the transactlon to sell the asset or transfer the rabdﬁ:v takes piace erther ' ’ S

T,

In the prmc:pal market forthe asse‘{ or |Iabiilt‘<,', orl r the absence of a pnncupaf market m the most advantageous

market for the-assetor Ilabsilty : .
" The principal or the most: advantageous market muat be auCESSIblE hy the Company

The fair value of an asset ora Irablhty 1 mea_'ured usrng the assumptzcns that market partrupants would use when .
pricing the asset or habzﬁty, assurming that market partlopants act in their economic best interest, ‘

A*farr vakie measurement of a non fsnanua} assats take into account a market pammpant s ability to generate
" etdhomic benef{ts br,r using tha assets'in its h|ghest and best use or hy ueﬁlng it o another market partncrpa nt that .
 would use the asset inits highest: and best use,- ' SR T e L
. .The Company uses vaiuatlon techmques that are appropnate in the cncu msta nces and for whrch sufﬁoent dat_
“are ava:fabfe to, measure farr value mamnmzmg the use of e evant observabie mputs and mrnlmumg the: tise G
- All assets and ilabmtles for which fam value is measun ‘ed-ar drsc!osed in the financlal statements are categonzed
within the fair value hierarchy, descnbed as follows, based an the igwast lave! input that is significant to the fair
value measurement as a whole:




R ()

-~ c)

{e)

i

R i Provmons are measured atthe present vaiue of management 5 best estlmate of the expendlture reqmred fo settle

-V.__-AKO SCHOOLS PRIVATE L!MITED

Ce Dlsclosures for \raluatron metheds, sagnzflcant estrmates and assumptlorrs

e Quantitahve dasciosures of fa:r va ue measurement h:erarchy

_ _Property, plantand equrpment : :""'; DRl T S b . o
. Freehdld land is. carrled at hlstorlcal cost Hlstorrcal cost |ncludes expend|ture that |s ‘directly: attrlbutable to the

the: asset for its intendeduse or sale. Quailfylng asséts are assets that necessa ri[y take:g su bsta ntlal per|ed of tlme
e} get ready for therr mtended use or sale ‘ i C Lo

. contmgent asset and is recogmsed

Notes to’ Fmancral Statements for the year ended 31st March 2026
Level 1— Quoted (unadjusted) mar <et pnees i actwe markets for identlcal assets or hablhtles

Level 2 — Va!uatmn technigues for whrch the iowest ievel mput that is srgmflcant to the falr value measurement Is

- dlrectly or indirectly observable :

- tevel 3 Valuation techmques for: wh;ch the Iewes‘, Ieve« znput that’is srgmflcant to the farr vaiue measurement is -
lenobservab!e ; . : : - : oo cn e

_ For aSSets and: Ilablimes that are recegnrzed in the Fipangial statements on a recuri |ng bas:b, the Cempany

E ‘deterriines whether tra nisfers’ have: occurred between Ievels in'the hiéra rchy by: re—assessrng categorrzat;

Nt asa Whole) at: thie end.of each repor’tmg

on the lowest Ievel inpu; that is srgmfrcant to the farr veiue meaeu' m

period or each case. : : :
For the purpose of fair value dlsclosur es, the rompany has determmed classes of assets and liahilities on the basis

" of the nature, characteristics and risks of the asset Jr liabifity and the leve! of the fair value hierarchy as explained

. ahove .
“This note summarlzes acccuntlng polzcy for fan’value Other farr value related drsclosures are given in the reievant S

notes

® Fmancral instruments,

‘Cu rrent versus non=current ciassmcauon .o -
All agsets. and liabilities have been classified as current or non. current as, per cmmpany [ normal operatlng cycle and
R other criteria set out in the drvrsn}n I of Schedule ] to the Agtl -+ :

acqu;srtlon of the |tems

" Borrowing Costs

General .and spécific horrowmg costs that ; are dlrectly attrlbutable to the acqulsrtron, constructlon or-
productmn of a; qualrfymg asset are cdprtahsed durmg the perlod of time that is requ:red to compiete and. prepare

Provisions, Contmgent Irablhtles and Conlmgent Assets

‘Provisions are recoghised when the:Company has g present legal- or constructrve obllgatlon as'a result of past

events, it is probable that an outflow of resources wilt tie requlred to setile the obligation and the amount can. be

' . rehably estrmated Prowsmns are not recogmsed for future cperatmg Iosses

the. present oblrgateon atthe end of the reportmg per:cd A present oblrgdtron tha1 arises from past events where
it is ne|ther probable’that an outﬂow of resources will Be requ:red to settle’ ner e rehable estlmate of the amount
cannot be made, is disclosed s a- contmgent Jrabrlaty Contmgent liabilities are also disclosed when thereisa
p055|ble obhgatron arlsrng from past events, the ex:stence of which wil| be confirmed only by the occurrence or

- nam - occurrence of one or mere uncertain future events not whellv withlri the control of the Company,

Contingent assets are not recognised in financial statemerlts smce this may result in the recognition of income that
mdy never be'realised. However, when the realisatmn of mcome |5 wrtually certaln, then the related assetfs not a

‘\-.
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~ AKO'SCHOOLS PRIVATE LIMITED .~

. .‘The Company hasnot tommenced Jts commercnal operaﬂons and accerdlngly no revenue from operatlans has
o been recogmsed durmg the year Revenue will be remgmsed m accordance with Ind AS 115 Revenue fr m.
Ccntracts \Mth CUstomers once. aperatlons ;:ommence e T ‘ R

—Fmanaal assets and fnancaaf hablhtles nre lerogn!zed wnen a Company becomes ¥ party to the contractual
provisions ofthe |nstruments s T ‘ SRR
 Infial Recogmtaon' L TR T e e L R

‘_throagh proflt or Iass are: recogmsed lmmedrate y: in Statement of Praﬁt and Loss, -

B Classtf:catmn and Subsequent Measurement Fmancaal Asaets . - :; SR
* The Cempany classn‘xes finangial assetsas subsequer}tly measured at amortised cost Fa|r value through other

,71 Amﬁmsed Cost: . B
LAY ﬁnancnal asset shall be ciassrf ed and meesured at. amomsed cost if both of the foﬂowmg cendmons are met

‘ - o The fmanma! asset 15 held wrthm & busmess model whose otajectwe is to ho!d fmancsa{ assets sn order to

Coe The flnanmal asset is held mthm a busmess model whose ob ectwe is achlevecl Esy bﬂth coilectmg
L contractual cash flows and sellmg fmancsal assets and: g : : LT
s . The contractual terms of the: ﬁnanaal assetgwe rise on spemﬁed dates to cash ﬁows that are so!ely T

‘ . dependlng on the C|aSSifIC:iTI(}ﬂ of ihe fmanaai aSsets

Notes to Financial Statements for.the y,e'et-&nded 31st Ma‘rf_ch‘,' 202:6_

Revenue. recogmtion .

Cash and cash equwalents ] : : :
For the purpose of presentatian | |n the statement of cash flows, cash and cash equwalents inciudes cash in hand

and balances with banks.

Fmancml |nstruments

Financial assefs and frnanmai habli tles afe m|t|ally measurec! at fatr value Trdnsactlors cos’cs that are, dsrectiy
attributable to the acquisition or Issye of: financiat dssets and ﬂnanclal liabilities (other than ﬂnanual assets and
financiah flabllrties at fair value through’ proﬁt or ioss and ancxllan,f casts reiated 1o borrowmgs) are added to or
deducted from the fair value of the financial assets or financial Ixab|J|t|es, as appropriate, on initial recognition.

Trarsaction costs directly attributable to the acquisition of financial assets or fina nciallizbilities at falr value .

comprehenswe mﬂome (”FVOCI”) or faar value thr@ugh ;}roflt or. Ioss {"FVTPL") on the basis of following:

- The antity’s busmess mode for managmg th-. ﬁnanmal assets and
+  The contractual cagh ﬂow charactenstlcs of the fmanc;al asset

collect contractual cash flows and- ‘ . .
. The contractual terms of the fmancnal asset gwe r‘lse on spemfled dates to cash Hows that are solely

' payments of principa! and interest n the prmapai atneunt outstandmg

Fair Value through OCi:
A ftnancml asset shail be classn"led and measured at falr vaiue through OC! !f both of the foilowmg cond|t|0ns are.

" paymeants of principal and mterest on the prmmpai amount outstanding,

Fair Value through Profit or Losst .. : :
Afinancial asset shalt be classef‘ed and measured at fair value through praﬁt or !oss Uniess it is measured at

amortised cost or at fair value throligh GC1
Al! recughized financlal assets are. subsequently maasyred m ‘their. entxrety at e:ther amortised cost.or faw value, .




AKois‘CHoo’LS PRIVATE l-lMl.TED]_‘

.+ Finaricial as:.ets, otherthan thase at_FVTPL are assassed for mducators of 1mpaxrment at the end of each reportlng -
. permc% The Comparw assesses ona forwmd Iookmg basm the expec‘zed credlt losses. assocrated wnth its: assets

) The zmpau ment m*thodolom/ applled deEﬂda afy whether tnere has been a s&gmflcant mcrease in C{Gdlt rlsk o

'.Derecogmt:on nf fmancaal assets N . : A = .
o The, Compa iy derecogmses afi nancial aeset when the contractuai rzghts to. tha cash f!ow.. From the‘ _sset explre, oF e
o when it transfers the fman{:lal asset and suhstannaily afl the k) :sks and rewards of Gwnershm of the'asset, o another”

o .Fmancnaf habmtles : -
i pnitial reccgmtmn and 'neasurement ‘ . o X
- Financial ligbilities are ciassafled at mma! recogmtlon as fmanmal ilanlhues at falr Value through proﬁt or Iass

Subsequem measurement ] SR : :
The Measurefient. c}f fmanmal l;abul:ires depends on therr classﬁzcatmn ‘as dnscnbed beiow
. Fmanc;al Elabrlatses at fair value thmugh profiy or loss o0 . ; . :
. Financil liabilitics at fair value through profit or loss FVTPL) sncludefmancnal Ilabnl;tles held fortradmg and .o R
“financial fiabilities desugnated updh initiat recogriition as af FyTeL: Fmancaal liakilities are classified as held for T

Fmancnal I|abilit|r~3s at amnmsed c.\ost T .
After initial Tecognition, financial habﬁn:aes are subsequently measured at amortzsed cost usmg the'EIR methud

Detecoguition "~

.‘”Whgn an, e.xnstmg fmancml liability is replaced fy another financial !fabli:ty fmm the-same !ender ons bst ntlaHy _
K d;ffelentterms ot the terms ofan 9x15’€mg i:ai:n thy are subatant:aily momﬂed suchian ekchange or modsflcatlon s s

- Notes to Financial Statements for the year ended 31st March 2026

Impairment of financial assets‘

case of trade'recelvables, the Company foilowa the mmplaﬂed approach permltted by Inid AS 109 -- Financial

. Instrumeants for reccgmtlon of |mpa|rment Ioss allowance The apphcatson of simplified approach does not require

the Company to track changes in credit risk. The Company caiculates the expected credit lossas on trade
receivables usmg a prowsuon matnx on the bas:s of its hi storical céredit loss. expenence

paity. If the Company neither transfer.s for retains aubstantfally ail the tisks and newafds of ownership and
continues to contral the transferred asset, 1he Ccmpa‘ﬂy recogmses its retamed interest in the asset ahd an

" associated liability for ameunts it may have to pay: IT the Company fetams substantlally all the risks and rewards of -

ownership of a transferred financial asset, the Comgany continues to recognise the financial asset and also
recogmses a collaterallsed borrowsng for the proceeds recewed

loans-and borrowings, payablas, oras- derlvauves as hedcvma:r mstrumems in an’ effectwe hedge, as: approprlate Al -
financial liabilities are recognised initially cwt falr value and;in the case of loans and' borrowings and navyables, net of

-directly attributable transaction costs, The Cornpany’s i nancxal hablht:es include trade and ather payables, loans
*and borrowings mcludlng derivative fmanaal mstrumenta -

trading if they are incuered for the purpose of zepurchasmg inthe fiear term. This category also includes derivative
financial mstmmen’ts entered into by the {:ompany that arémot demgnated as’hadging instruments in hedge
relatnonsmps as defined by Ind AS 109 'Fmancxal instruments’.

Gams or iosses o Irabll;t:es heid for trddmg arA recogmsed m the Statemen‘t of Pro%’rt and Loss

Gains and losses are racognisgd . the Statement of Profit and Loss when the ilabsilt:es are derecogmsed as well as’
through the EIR: -amgrlisation process, Améartised cost is calcufated by takmg Into account any discount or premium
on acguisition and fees or costs thatare an integrat pa;t of Lhe EER The E!R amort:sa%:on isincluded as finance
costs in the Statement of. Proﬂt and Loss. ‘

‘fmanual !1a£:n|xt'y is derecogmsed when the ab!xgdtmn uﬂder the, hablhty is. d:scharged or cance!led or. explres

treated as the derecognmon of the ongmal lzabl{aw and the *recogmnon of a new habzhty The: dnfference in the
respective ca{rymg amounts- Is recogmsed in the Statement of. Proﬁt and Loss




AKO‘ SCHOO LS PRIVATE LIM I‘TE"D."
- ':Notes to Fmanc:al Statements for the year ended 31st March 2026
, "Offsettmg of fnancial instruments e ST ‘
o Fina rigial assets and fmanma ltabxln:ies are offset ancf the net amounr is reported m the Baiam:e Sheat if there | isa
‘ current.'y enforceable lagal right to offsetthe recogmsed amounts and there is an mtentlen to: settle ona net basu
" 1o realise the assets and. seftle the E;ablhtnes smultanéously o S L

.,

i Employee benefits- Shortterm'Oing_atiuns- S
' Short term obligations : . :
L|ab|I|tJes for.wages and salanes, short term compensated absence and ex grat|a mcludmg nety: monetary benefits -

E fthat are expecte to be settled whully wrchm 12, montl*s afterthe end of the. period in, wh' e,empioyees render
"the reiated ser\n e are remgmsed in respect of employees sennces Lp to the- end of the rep ) rtlng penod and afg’
measureci at the amou nts expected to be pald whnn the I{ablhtles are settfsd o S PR '

{k}  Trade and other payables : W

‘These amoaunts represent liabilities for gaods and servicas prowded to the Company prior to the end of financial
vear which are unpaid. The amounts are unsecured and are usually paid within the credit period allowed. Trade
and other payables are presented as r.urrent ||ab1I|t|es when payment |s due wsthln 12 months-after the reporting :

;Apeﬂod

- Borrowmgs i S . -
Borrowmgs are |nltxal|y I’eCOUl’iiSEd at fa;r value net of transactlan costs mcurred errowings are subsequently
"measured-at amortisad cost. Any difference between the proceeds (nietof trsnsactton costs) and the redemption
amount is recogmsed in proflt or Ioss over the perlod‘of the borrowmgs usmg ef‘fectwe mterest method.

. ‘Borrowings are classified as current liabilities unless the Company has an unconditional rsght to defer settiement of

: o the Ilab|llty for at !east 12 months after, tne mpor}: ng perlod Where there is abreach ofa matenai prowslon ofa’ :

: :‘-!nng term foan, ariangeme nt.on or before the end of the reg.}ortmg penod vilth the effect that the Ixa blhty becomes .t )

* .payable on demarid an'the reporting date, the em;ty (}Des not c]assn‘y the hab:ilty as current {fthe iender agreed, -

" afterthe reporting period and before the approva! of the ﬂnancza? statements fori :ssue, nc‘c to demand payment
asa consequence ofthe breach IR :
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AKO SCHOOLS PRIVATE LIMITED . ETICTIL
Notes to Fmanual Statement for the year ended 31 st March 2026‘

_ T S e _ ASAt S e L AsAt
Noteno Particulars. . . . 3103206 31032025
L e T e R o {Rs in Lacs) T -":”I:’j NE: Rsm Lacs)

5 'CashandCasthuwaIents, S o ) L R
Balances wuth banks CurrentAccounts.{,'f N G 457 . 127 ¢

6 Other current assets i _ . . . :
Advance to Suppliers ' o S0 1859 o 180 -
Lo Balance WltI'I Govemment authonties el S 0007 cLeo




L3 "

AKO SCHOOLS PR!VATE LIM[TED

Notes to Financial Statement for the year ended 31 st March 2026

s ‘Note

T

Partlculars

As At

31 03.2026

(R in Lacs)

AsAt o
31032025""“ ;
(RsmLacs)‘

Equlty Share Capltal

Authorised, issued, subscrlbed and pald up share cap|tal

Authorised

10,000 Fquity Shares of.é's;fm'/- dach (Previous yea r;_io;_é'ool)_ - -

" Issued; subscribed and fully paid up,

10,000 Equity Shares of Rs 10/~ each (Pré-vidiisyéér.”l'Q,O'd[J;}.

Reconcmatlon of the nu mber of Shares outstandmg

E EqwtyShares =

At the begrnmng 'of the’ year v
- lssued durmg the’ year
Outstandmg at the end of the year

Terms/rlghts attached to Sharas: Equaty Shares

- 110,00000

T 10,000.00 -

- 10,000:00 .

The Company has only one class of Equity Shares havrng Face value of Rs, 10/ each Hoider of Equi‘cv Share is ent:tied to only one vote

per share,”

Detali Zq'f .Sﬁa?eﬁblﬂéfs".ﬁpld'ing more than 5% Shalféé: f

N

Sah e

“[Particulars -

‘ Shar‘eholders o

" As At 315t March, 2096 - |-

- A$ At.31st Maich, 2025

% of holdirig *

'} Number

% of holding

Equttv Shares :
Nahar Industrial Enterprlses Ltd (Holdlng Comapny}

| Number, -

-+ 10,000

100

10,000

100

100 -

10,000 - -

100

- [Toml

o

' Disclosure of Shareholdirig of "“Erqn-.ml;'iqrgl' ii'}"Eijuity Shares,

10,000, -

" ‘|Promoter Name

. As At31st March, 2026

© As At 31st March, 2025

%%
"change

Number

Number

% of holding

during

: Nahar Industrlal Enterpnses Ltd(Holdmg companv)

thof holdmg '

10 OGO

S 0000

- A00

o Total

10,-0_00 o




- AKO SCHOOLS PRIVATE LINIITED

Notes to Financial Statément for the year- ended 31 st March 2026

“Micro, small and Medlum Enterprtses ‘

10a

’ reqmred under Sec‘clon 22 of t‘ne MSMED Ac’c 2006 are given below

- _'L.’— havs been paid but bayond the appolrted day dyring the year} but wrthaut add mg fve - .
. m!egest spemﬂed undertnls Act. - L : .
Tha amount ofmteresf accrued and remammg unpam; L B SR S B .

: ‘__'Fmanual Llabllltles R
Borrowmgs (Unsecured} : ‘ U o
S Loans and advances fran holdlngcompany[Unsecured) IR 756!93 s

Note Particulars e e Lo . AsAt T ASAL
“no ST T R L - 31032026 . 7. 31,03.2025 ;L
o _ (Rs ;nLacs)_.-‘ Lo (RﬁlnLacs} } LR s
‘ 8 * Other Equ'ify -
Retained Earnings . ) . . _ :
Balance as per Last year . S L - 0,00 : L 0.00
Add: Transfer from Profit & Loss Account - S 000 - 0.00

7 0.00

75698 431.88

Loan from Honmg Company carries interast rate of S‘V per an niir, and is repayable on the exp|ry of 10 years from the date of.
.recejpt : . )

Trade Payables e

" ;{0.‘(}6

Others 1034 ST T ey

w38 2.8

v

In response to the letters sent to the suppliers seeling to know the status of thefr coverage under'the Micro, Small & Medium
Enterprises Development Act, 2006 (MSNIED Act) the Company has recesved rephes from some of the supphers Disciosures as

Parmuiaré e e T T T ‘hs atdroszogs | o T AsAtatoazes ).

Th@ Pnnclpal amount and the !nteresf due Ihereon unpa!d io any suppher

- Principal Amount _ T -
- Interest thereon - Ly e | o

[ The amount of mierest paid by ihe buyar in (erms of sectum 18, slong wﬁn the amount of- R
the payment made to the supplier beyond the appomted day .- . ] - T o -

The amount of mterast due and payabie for the  year of delay i makmg paymeni {whnch

- JThe amount of further Interest remaining due and payabEe aven ln the succeedmg years o
funtil sich date when the interest dues abave are actually paid to the smafl enterpnse for thel - o

purpose of disallowarice as & deductible expendxture under sectioh 23 &f ihis Act

1

- Trade payable ageihg‘sch,édule,as;an 3.1'_st March, 2026 e

ok IS Lt T _ Outstandmg forfolfowmg perlods from due date of payment‘
- |Particutars e L T T T Not Bue” - LassThanlg- 12 Vears 23Years Mdrethan 3
N D T I T S P SR ‘_years 1.
(i) Others | T LN | ] R ) R T
(i) Disputed dues - MSME e R R =T =
{{iv) Disputed dues-Others T -] oo 1 - - .
Total . ‘ I 10 -1 ' ' '




AKO SCHOOLS PRIVATE LIMITED

Notes to Financiail Statement for the year ended 31 st March 2026

ThS AL

Note Particulars As At
na 31.03.2026 31.03.2025
| Rs in Lacs) ( Rs in Lacs)

Trade payable ageing schedule as on 31st March, 2025

_ . Outstanding for following periods from due date of payment
Particulars Not Due Less Than1} - 1-2 Years 2-3 Years Marethan3 Total
. year ) years
{1} MSME - - - - - -
(i) Others 2.88 - - - - 2.88
{iii) Disputed dues - MSME - — -~ -- -
{iv) Disputed dues-Others ) B - - -1 - - —
Total . 2.88 0.00] 0.00 0.00 0.00 2.38 -
11 Other Financial Liabilities
" Duetd Employees : 0.05 0.05
Others A1.84 - 37.73
© 41.89 37.78
12 Other current Liabilities
. Statutory dues Payables ‘ . 5.20 0.96
Others B 1.37 1.38
6.57° 2.34

.13 CONTINGENT LIABILITIES & CAPITAL COMMITMENTS
There are no contingent liabilities and contirigent asseks confirm by the management of the company

14 Capital commitments: '
Estimated amount of contracts in capital accounts remaing to be excuted and not prowded for Rs 35.60 Lacs {Previous year Rs Nl Lacs)

15 Related Party Disclosures as recquired by IND AS-24 as under: -

{a) Disclosure of Ralatéd_ Parties and relationship between the parties.
1 Holding Company : Nahar Industrial Enterprises Limited
2 Key Management Fersonnel: $h. Abhinav Qswal (Director), Sh. Bharat Bhushan Gupta (Director)

{b} Detail of transactions entered into with related parties during the year
Nahar Industrial Enterprises Limited -
(Rs. In Lacs)

Particulars Holding Company Key Management Personnel
317 March| 31% March 2025| 31% March| 31 March 2025
2026 2026}

Purchase of fixed assets ' ' _ 0.00 _ 403,00 0.00] 0.00
interest Paid ' _ . 47.91 492 000 0.00
RentPaid {Include in cwip) . _ - 0.35) . 000 .00 0.00{-
Loan received _ — ) 325.05 - 431.88 0.00 . . 0.00
|Issue of equity shares _ ; _0.00| _1.00 0.00| 0.00]
Closing Balange Payahle/Receivahle (756.93); (431.88)| 0.00 0.00f |

sl u-;NW
@/’f;:\ i:.g@".
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- the use of observable market data and relv as liztle as possible on entrty spec:ﬁc estlmates IF-ali srgmﬂcant mputs requzred to fair value an
mstrument are obsenrable, the mstrument 15 mcluded in Level 2. :

AKO SCHOOLS PRIVATE LIMITED

Notes to F|na ncial Statement for the year ended 31st Ma rch 2026

Falr Value Measurement
Fmancral Instruments by category and h|erarchv

L For am ortised cost mstruments carrying value represc_ ts the best stimate offalr vaiue

(Rs inlacsj -

Partigulars

s At 315t March, 2026

s At 3ist'March; 2025

RVTRL

50517 .

, BVTPL - VOO~ - Amortised cost| - . Bvoa - ‘Amqrtlsed cost
- [Financial assets R .
Cash and cash equivalents ‘ - - | 457 - - 1.27
Y |Total Financial Assets - o0 i, - - - asg =
[particulars L AS At 315t March, 2026 . ASAt31stMarch, 2025, ©
_ S - FVTRL . FYOCE . "Amortised cost |- FVTPL - FVOCl - - " Amortised cost
Financial Liabilities ST Ve ERRR KR i
Borrowings [Noh current - - "75(_5;93 ; - - 431,88
Trade payables _ ! - - 1634 - - 2,88
Other financial liabilities - - 4190 37.78

- AFisA

Total Financial Liabilities

[b) Fanr value I'uererchy B
Thé Company has classified its flnancml mstruments mto the three Jevels

each level follows-under the tabla.

presenbpd under the ndien'Ac'c:dun't'ing Standard: An:é;p‘jgn?tidﬂ‘off s

s Tdtai

" Totat fineincial Habilities -

TRoman

Finantial assets and !labliltles measured at amort:sed cost for. wh:ch fair vaiues are dlsclosed . (Rs in Lacs)
| Particulars R . As At 3ist March, 2026 . ! - Ag At 315t March, 2025 )
. Level.l " Level 2" Level 3 tovel 1 ‘Level 2 Level 3
Firianclai assets : g ' o L .
: Cash and cash e,_ 457 | - Cler | . .
- - A57] . o - ST e
LU N K -[Rsin Lacs}
Particulars - Ag At 315t March, 2026 - As At 31st March, 2025
o FVIFL - EVOC. Amortisedcost | FvTPL FVOCI. _Amortised cost
Financiat Liabilities ) o ' ‘ o
Borrowings {Nen current) - - 756.93 - - " 431.88
Trade payablas. © = - 10.34 - N : 1
: OtherﬂnanmaI lrabmtaas ‘ - .. A0/ -

" Level 1: Level 1 hjerarchv mcludes ﬁnanaal instruments measured usmg quoted puces Th|s mciudes ||sted equxty mstruments The fair value of
- alt equity instruments whick are traded in the stock exchanges i§ valued usmg the' closmg;pnce as at the reporting period. .

Level 2: The fair value of finaricial :nstruments that are rottraded in an‘active: market is deterrnlned usmg valuatron technlques which maxrmlze

.'Leuel 3 !f ong ar more of the srgmﬁca nt, Inputs is Hat, based on observable markel datd,
. -unllsled eqmty securznes, contmgem cenmderatmn and |ndemmf:cat:on asset mcluded in Ievei 3.

the merument |s :ncluded in't e\ief'a, This;is, thei case for .
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AKO SCHOOLSPRIVATELIMITED -~~~ = " .

‘{c) Fair value of financial dssets and liabilities measured at amortised cast

- {Rs in'Lacs),

AsAt L LT AsAt

Particulars . ] :
el - 3lstMarch2025 L 3t Miarch 205

‘ . CarrymgAmount '.Fanr_\laiue S ‘CarrymgAmount .. FairValye
Financial fiabilities S : P e T T e
Barrowings (Non-Current} . ’ ‘ ’ R L 'q_?sts.,ﬂts : 7Ee.E3 - L D0 L A3188 © 43188
Total - - ‘ ‘ I R T T T . 43188 431.88

. The carrying amaunts of pther finaneial liabsilities, trade pava bles and cash and cash equwalents are consldered fo-ba the same.as their fair

-values, due to short term ratufe. They are clasmf“ed ‘as IeVel 3 fair yaIues in the fair value h:erarchy due o the use ¢f unobservable inputs, .

- lncludmg own credlt nsk For flﬂa nctzl. assets and lia bmtles that are measured at falr value the rarrylng amounts are equal to the fa|r values

17

(A

% Pariieulars

—

.., " The Company is exposed to market nsk credtt nsk and I|qu|d|ty nsk The company s senior management oversees the management' fthese nsks
. The, company § seniar management is supported by a flnanuai risk commrttee that adwses on fmanmal rigks and the appropriate frnanual risk
e governance framework-for the Company Th|s fmancnal risk Lommrttee provides assurance to the Company's semor management that the :_ )
E Company 5 financial rigk. actlvrtles are governed by appropnate policiés ant ' procedure and that hnanclai r|sks ape |denttf|ed measured an

Fmancnal risk management objectlves and poln:les E -
The Company s principle flnanaal Irabxlxtles compnse borrowmgs and. trade and other payables -The main purpose of these financial liabilities is to )
finance the Company's operatlons and to'support its operatlons The Company s financial assets include cash & cash equivalents that derive

directly from its operations. : :

managed in accordancs with the Ccmpany s pohcres and rlsk ob;ectn.'es The Board of Directors re\rlews and agrees poflCles for managlng each '
risk, which are summanzed a5 below: e - R S -

Market risk

" Market risk is the risk that the fair value of futuse cash ffows ofa ﬂnanual |nstrument widll qucLuate becaute of changes in market prices. Market
- risk comprises three types of nsk mterest rate nsk t:urrency r:sk and other pnce nsks Flnanaal mstruments affected by market r:shmclude
borrowmgs R : R : C : - : ‘

: a} Interestrate nsk

Interest rate-risk is the nsk that t:he fair ya!ue or future cash flows of a fmanmal mstrument wnll riuctuate beca use of cha ngesin market mterest '

" rates, The Company S exposure to Lhe risk of. changes in market |nterest rates relate=: pnmarﬂy tozhe Company 5 Iong term debt obligations with

floating interest rates, The Company is carrying its borrowmgs pumanIy at vanabie rate: The Company expet_:t; the vanalo!e rate to decline,
accordmgly the Company is currently r:arrymg lteloans at yariable interest rates . e . : ” . :

 Variablé rate barrowings -

Particulars - o L S L .. AsAt3lst As At 31st March
- Do v Yo TR I MarchZGZE IR 1073
] (RsInLacs] . (RstnLacs);

"Total -

Interest rate sensitivity . . ERNC .
The following table demonstrates the sensm\nty to a reasonably posssble change ninitersst | rates on that portion of loans and borrowings

affected. With all other variable held constant the Company's proflt br.fore tax is affected through the impact on floating rate borrowings, as
. fo!lowa : a T ’ ‘

: ':'-'Effect' of profit Before Tax

¢ As At 31st As At 3Lst March, -

: March 2026 2005

o . : . (Rein tacsi . {Rsin Lacs)

“Increase by 50 basis points .. {2.16)
Decrease by 50 hasis points - 2.16




. AKO SCHOOLS PRIVATE LIMITED

PR

bJ Foreign currency risks
. The Compa ny has no outstandrng expcsure tn forergn currency atthe end o’r the reportrng perlod Therefore expcsure to fore|gn currency risk Is
_|nsrgn|f|cant : . . : ; T e LD

{B} Credrt sk ..o : ‘ :
 Credit fisk s the rrsk that counter party will:not. meet its obllgatrons under a fman;rai mstrument or customer co "‘rac.t Tea ng, toa Frnancral Ioss BN
The Company does not; thE financial assets which i is subject to hlgh crecilt risk. = B : )

Credit rrsk management - ) : - . .
The Company assesses and manages credit risk based on internal credlt ralrng system Intema[credlt ratrng is performed for each cIass of
financial instruments with different characteristics. The Company assigns the foflowrng cralit ratmgs to each class of financial assets based on the
assumptions, |nputs and factors specific to the class crf frnancml aSSEtS : . C : .

i) Low credit risk on reporting date s s

ity Modérate credit risk o

Ui Migh credit Fisk

Financial assets that expose the entity

- Particulars S T e e T e T T .. AsAt3lst As At 31st March

March 2026 2025

{Rs In Lacs}. ° {Rs In Lacs)
_Low credit risk on reportmg dae .- T L S

. Cash 1nd cash e,qurvalents Lo 45? :

S Tatal - 4,57,

Maderate credit risk
High credit risk
* Cash & cash equivalents and bank deposits - ; .
Credit risk related to cash and cash equivalents and bank deposrl.s is managed by anv accepung hlgh!y rated banks and drversrfyrng bank deposits
-, and accounts in different banks across the country, .

- {C)-Liquidity risk . BTN ‘ . T T ST

= B Thi Companv monltors its. rlsk of a shorlage of funds by es‘umating the future cash flows The Company 3 ObJECtIVe is to mamtam a. balance

3 bezrween contrnuri.y of rundlng and flexlblmy thruu;,h the use Ofuorrowing,s from hoidmg cornpany, Bank overdrafts cash credrt facrhtres and
bank loans; - A . S S = -

The table belbw surhmarizes the m_at'urity prpfile-of,thé.Cbm_;:iany."s.‘finéncie!‘Eia‘bilitie_s,_ based an c'ontr'aetrfiaf:undis,coulnt_ed pa'\'.'ments

: L S . {Rs In Lacs)
Particulars e ) - O-1¥ears . %felYears zms\fears Mare thans © Total Carrying armount
‘ : N Years  undiscountad - of liahifities
contractual cash
o Flesug: .
s Year em:ied 31“ March 2026 o
o’ ho!d ing caropany (Unsecured)' ‘ Tl T e ysegs - 7sessn
" Contractual maturities of wade pavable R S o 1684 U Pl e L 1084
Lontractuglmamrltres of trther ﬁnanclal Irabrh ties ) '4'1.9{}-" Lo L S el 4350 -
_ Total - R e T 809.17 -~ 809.17
Particulars ’ ' © B-1Years 1to2Years  2to5Years Morethan 5 Tetal Carrying amount
' Years  undiscounted oflsablhtres
ccntractuai cash.i o .. )
ﬂnmc'

o Yearén'dedEi—" Mia'rch 2025 -

43188,

Loan & Advangas ﬂ'nm folding cc:mpany (Un\’secured)i' ; o -

- Contractual matugiies of trade payable | : g 2.88
Contractual maturldes of other financial Tiahil it'res ‘3778
Total ] N L apkE 47254




" 1" AKOSCHOOLS PRIVATE LIMITED =~

Capiial__Manage’fn'ent_ o Lt e Ctee T e ] o . . e
" For the purpose of the Company’s capital mdnagement, capltal inclides issued eguity capital, The primary objective of the Company’s capital- . -
management is to maxinize the shareholder value: The Campany manages its capital Structure and makes agjustments in'light of changesin -
ecanomic conditions and thereqitements 6f the financial covenants. To imaintaif or adjyst the capital structure; the Company may adjust the.,
dividend payment to shareholders, return.capital to shareholders.or lssue hew shares. The Company monitors capitzl using a gearing fatio, which
is net debt divided by total capital plus net debt, interest bearing loans and borrowings; trade payables, lads cashrand cash ef:[ui]\fﬁiehts.' n

o {Rs I.,n'Lacs) .

‘March 2625: L, 2025 .

. 7B6:83° | 43188
~Trade payables o . 10,24 2.88
kess: Cash and cash equivalents o L S 4,57 . - 127
Netdebt (A} - S ' s 433.49
Equity {8} - o 100 1.00

- Capiba!andhetdeht‘{MB}_ L L e L e P T SR v R 43449

CGesdagratic | - . L U oot L LT L e o e

Bosrowlings

Particulars. . . : o Cm A 77T AsAt3ist M‘Aﬁt?z;[st'March-,: L S

9987 - . 977
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A o AKO SCHOOLS PRIVATE LIMITED
‘19 Addltlonal Regulatorylnformatlon. L ‘
{a} Ratio~ L : . U Lo RsmLacs
 |eattieuiars T -Formma,. . 3tstMarch, 2026 31st'March, 2025
. , : Nuerstor .| Denpminatar | ‘}i’._a_tio Numeratcrl‘ p‘er'lonﬁha?to:r_. “.Ratio |
Current ratio (m CurrentAssets,fCurrent ) (R¥A6 . [ =may . - 039 | 4_1‘43.0.? — - 4300 035
“ltimes) - |Uabilities- O ST R R R e
Debt-Equity Ratio [Total Debt /Shareholder's | - 75698 . 100 - J75e0d -43188- 1 . 100 ' [43188 | 75.96
{in times) * [ Equity ' S g0 g ] : . '
*No_te: Increase fn ratio due to increase in Debt
T {b) The tltle deads omemovabIe property ara held m the name of the Companv '

: {c) The companv does r:ot have any Benam; property, where any proceedmg has been mltlated or pem:img agdmst the Compdny for' :
) ‘holdmg any Benaml property S I g A i
{d} The Company has not-beer declared ay’ a wrlfuj defau!ler by any- Iender pr hnanacrai xnstltutmn

(e The company has not enter Into any transactlons durlng the year wath ompames struck off under sectlon 248 of the. Compames

_ Agt, 2013 &r Section 560 of the Compames Act, 1956 . ) o )
[f) The Company daes not have any charges or sat|sfat;t|0n of charges whlch is vet to be reglstered with the Reg?str.ar'of Companies
(ROC) beyond the statutory permd .

The restru:trons related to thr. number of layers as’ prescnde uncler Compahles {Restri:ctj'on mlmi‘mbér" of t(pyers) Rulé’s} 2017do

(g
o not app!y to our r:ompany, not bemg havmg any subslo‘lary

‘(hj Thee. company has not advanced or’ oaned or mvested funds to any. other person(s) or-;'er}t_it}_es,.-inc'ludin_g forgign i
entrtles(mtermedianet) wrth theunderstandmgthatthemtermedraryshall ST -

i rectly or |nd|rectly !end or muest in other persons ar ent;tfes idenufred m any f ‘anner whatSOever by o he
Company {Ultimate Beneﬂcmrles} or - ; - e

ii. Provide any guarantee, security, or the hke to or an behaIF ofthe Uft|male Benef‘clarles
- {i) The Company has ot recelved any funds from any persoen{s) or ent:tv[les) mcludmg forergn entities [Fundlng Party] with the
. understandmg (whether recorded in writingor otherwme) that the Company shall;, .. .

- D;rectly or: mdlrectly Tend or mvest in other persons or enut e: |der1t|hed i’ any manner whatsoever by or on behalf of the o
o "Fundrng Party (Ultimate benefrctarle,s], or ' T : : i

a [ Provrde any guarantee sccuraty or the like 107 or on behalf of the Ultlmate Beneﬁcrarles
:(j) The: Company has nat taken borrowmgs from barlks and Fnanclai mstllutlons an ’che f:iasrs of the securlty ofc TreAt
movable assats. . . : [ R e
(k} The company has not revalued any of its Property durmg the year
") The Company has not traded or invested in Crypto currency or Virtual Currency durmg the flnanc:al year.

‘The Company has used acceunting software for rmaintaining its books of account for the Financlal Year ended 31st March: 2025
which has o feature of recording audit lrar! {edlt Iog;l fdclirtv and 1he same has operated throughout the year for aII relevant s
'-transactlons recorded i the soﬂware P , ; I S

(m

=

er no mstance of aud:t tra|l feature being tamper@d wrth was noted in respcct o?atcountmg software and the audet traxl has
" béén preserved by the company as per the statutorv req mremenfs for record relentron Lo :




