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INDEPENDENT AUDITOR'S REPORT

Opinion . : TR ST S ,
We have audited the accompanymg fmanual statements ofJLO Reallty Prwate i.lmited {“the Company”)
which comprise the Balance Sheetasat March 31, 2026 the Cash Flow Statement for the yearthen ended,
and a summary of material accountmg poircres and other explanatory mformatlon (heremafter referred

'cto as “fmanuai statements")

: In olr. oplmon and 1o the best of our. mformat|on and accordmg to the explanatlons glven to us, the :

aforesaid financial statemnents’ glve ‘the information. requwed by the Compames Act 2013 (“the'Act”}i in the

‘mannef so required and give a true and fair-view in conform|ty thh the Indran ‘Accounting Standards
prescribed under section 133 of the Act read with the Compames ([ndlan Accounting Standards) Rules,

2015, as amended, (”End AS”) and other accountmg prmcrples generaily accepted in India, of the state of

' affalrs of the Company as at IVIarch 31 2026 |ts cash ﬂows for the year ended on that date

- .;"Bams for Opinion ’ . . S : o o ERU
-~ We conducted our audit.of the fmandal stetements in accordance W|th the Standards on. Aud1t|ng (SAS)

. specified under section 143(10) of-the Compames Act, 2013. Our responsmlhttes under those Standards

are further describedin the Auditor’s ResponSIb:Imes for the Audit of the Financial Statements'section of

our report. We are independént of the Company in accordance: ‘with the Code of Ethics issued by the -

Institute of Chartered Accountants of India (ICAl) together with the ethical requlrements that are relevant
to our audit of the financial statements under the provisions of the Companles Act, 2013 and the Rules

~ thereunder, and we have fulﬂlled our: other ethlcal responmbrl:tnes in accorda nce with ‘thése requirements -
B nd tha {1CAPs Code of Ethics We behevc_ that the audit evidence we have obta:ned |s sufﬁment and
' approprrate to prowde d baSiS for our oplmon on the ﬂnancral statements S

Other Matter - R

We draw attention to the fact that the Company have not yet commenc:ed their business operations as at

March 31, 2026. Accordmgly, no-revenue has been rr_ported by the entmy for the year then ended Our
i‘-opinion is not modlﬂed in respect ofthls matter Che e ST
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Informatlon other than the Financtal.Statements and Audltor s Report thereon ‘
The Company's Board of Directors is respon5|b!e for. the other information. The other information
comprises the |nformat|on mcluded in the Dlrectors Report but does not lnclude the fmanmal statements _

L and our aud:tors report thereon

S our opmlon on the flnanmal statements does not cover the other rnformatlon and we do not express any: o
. form of assurance conciusnon thereon : - - ; . o

- Inconnection W|th our audit otthefmanc:al statements our responmbnhty IS to read the other Il"lfOI'mEtIOl‘I;!_,j:..
and, in doing so, cansider whether the other information is matenally mcon5|stent with the financial
statements or our knowledge obtalned durrng the course of our audlt or otherwrse appears to be‘

materlaliy m:sstated

";lf based on the work we have performed we conclude that there isa materral rnlsstatement of th|s other
" information, we are. requ:red to report that fact We have nothmg to report an thls regard '

Management s Responmbrlltv for the FlnanCIaI:Statements . ‘
The Company’s Board of Directors is responsrble forthe matters stated in Sectlon 134(5} ofthe Cornpames
Act, 2013 (“the Act”} W|th respect to the preparahon of these financial statements that give.a true. and -

- fair view of the financial position, financial performance and cash flows of the Company in accordance, -

i ."'wrch the: accountmg prmclples generally accepted in India, mcludmg lnd AS specnfled under Sectlon 133 of

+the Act-with the Companles (Indlan Accountlng Standards) Rules, 2015 as amended ' e,
" This responsrbllity also includes maintenance.of: adequate accountlng records in- accordance wrth the"_'. .

provisions of the Act for safeguardmg the assets of the Company and for preventmg and detectlng frauds'

" and other irregutarities; selection and application of approprlate accountlng policies; aking judgments: -

" and estimates that are reasonable and prudent; design, implementation and mamtenance of adequate

_ internal financial controls, that were operating effectively for.ensuring the accuracy and completeness of .
. ‘jthe accounting records reievant to the preparation. and presentapon of the flnanmal statements that gwe; S

n prepanng the flnanmal statements, management lS re5p0n5|ble for assessmg the Company s ab|l|ty to'
continue as a going concern, dlsclosmg, as’ appllcable, ‘matters’ related to going concern and using the
going concern basis of accountingunless management either il’]T.EHdS to Ilqu1date the Company orto cease
operations, or has no realistic alternatrve but to do sa.

' _::-"The board of dlrectors is: also respon5|ble for overseelng the Company s Tinanclal reportlng process

Audltor 5 Responsrbrllty for the Audrt of the Flnanclal Statements e :
" Our objectives are'to ‘obtain’ reasonable assurance, about whether the f|nanC|aI statements as a Whole are
free from material misstatement, whether due tofraud or -error, and to: issue an auditor’s report that.
includes our opinion. Reasonable assurance is a high. level 'of assurance, but is not’ a guarantee’ that an'

audit conducted m accordance W|th Standards on Audltmg wrll always detect a materlal mlsstatement
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when it exists. l\/llsstatements can arise from fraud or error and are con5|dered materlal if, mdwrdually or’
in the aggregate, they could reasonahly be expected to lnfluence the economic decrs:ons of users taken
on the ba5|s of these fmancral statements : ST AR

- As part of an audlt |n accordance W|th Standards on Audltlng, we exercrse professnonal;udgment and".-
malntaln profe55|ona| skeptlcrsm throughout the audlt We also o : S

. '!dentlfy and: assess the l’lSkS of matenal mlsstatement of the fmancral statements whether due -
to fraud or error, design and perform audlt procedures responsive to those risks; and obtain audit
evidence that is sufficient and’ appropriate to prowde a basis for our opinion. The risk of not
.. detectinga matenal misstatement. resulting from. fraud is higher than for one resulting fromeerror,,
" gs fraud maymvolve collus:on forgery, mtentronalomrss:ons m:srepresentations orthe overnde R
‘?-oflnternal control ' : RN P A

. Obtam an understandmrg.T of mternal control relevant to the aud in” order to: des ign--auc it
procedures that are approprlate in the urcumstances Under Sectton 143(3) (r) of the Act, ‘we are
also responsible for expressing our opinion on whether the Company has -adequate internal - -

financial controls system in place and the operatmg effectaveness of such controls :

. »-‘_Evaluate the approprrateness of accountmg pollcres used. and the reasonab!eness of accountmgfl..' ‘
estlmates and related d:sclosures made by management '

. ;Conclude on the approprlateness of management’s use: of the gorng co : ce
. and; based on the audlt eviderice obtained, whether a materral unci
events or conditions that may, cast’ significant doubt on the Company $ ab|]|ty to contanue as a
going concern. If we conclude that a.material uncertamty e><|st5 we are required to draw attention
in our auditor’s report to the related disclosuires in the financial statements or, if such disclosures,
L.are madequate to modlfv our oprnlon Our conclus:ons are based an the audlt evidence obtamed' ‘
", up ‘to- the” date of our auditor’s’ report, However, future events or condrtlons mav cause the L
L ‘Companv to cease to contrnue as 3 go;ng concern : L L

e Evaluate the overall presentatton structure and content ofthe flnanc:al statements mcludlng the
disclosures, and whether the. fmancral statements represent the underlymg transactions- and
- events in a manner that achieves falr presentatlon '

l\/latenahtv is the ‘magnitude’ of ‘misstatements.in -the- flnanual statements ‘that, mdrvrduallv or lnf'

- -aggregate, make it probable that the economrc decns[ons of a reasonably knowledgeable user of the’

- "‘-finanmal statements may’ ‘be. mﬂuenced We consrder quanhtatrve matenality and. gualitative factors in _'"

: "'-‘planmng the’ scope of our audit work and in cvaluatmg the results of our WDrk and (||).;to evaluate t =
-effect ofanyldentlfled mlsstatements in. the fmanc:al statements ' R

We communicate wrth those charged wrth govemance regardmg, among’ other matters the planned
scope and timing of the audit and Slgﬂiflcant audit ﬂndlngs lncfudlng any sugmficant deftcrenoes in mternal
. 'control that we ldentlfy dunng our aud|t ' S —
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We also provide those charged with governance wrth a statement that ‘we have complied with relevant_
 ethical reqmrements regarding mdependence -and to! commupicate wrth them all relatlonshlps andother "~ -
e matters that may reasonably be thought to bear an our rndependence and where appllcable related-f'--' B
L ;'safeguards : : : : e R S

: Report on Other Legal and Regulatory Requirements : ' B ' :
1. As required by the Companies. (Aud|tor s Report) Order 2020 (”the Order”) |ssued by the Central'
 Gavernment of India'in terms of sub sectlon (11) of sectron 143 of the Act, we give in the “Annexure
_ A a statement an the matters specrfled ln paragraphs 3 and 4 of the Order to the extent apphcable

) 2;:" _'_As requlred by sectron 143( } of the Act, we report that

a .We have sought 'a dobtamed all the :nformat:on and explanatlons Wthh ;to-the'best of our- e :
: knowledge and beljef’ were necessary for the purpose ofour audlt : - : B

b. .inour opmron pmper books of account as requrred by Iaw have been kept by the company SO
far as |t appears from our examlnatlon of those books :

[P

e s The Balance Sheet and the Cash Flow Statement dealt W|th by thls Report are |n agreement
Lo ‘.wrth the relevant books of account ' : : S NS

. . S0y . . " . R B
d. fnour oplnron the aforesald f:nancral statements comply wrth the lndlan Accountmg Standards
(Ind AS)-specified under section-133. of the Act; . 3

. e ~-Onthe basis of written representatlons recewed from the dlrectors asan March 31, 2026, taken
on record by the Board of Drrectors none of the. drrectors is disqualified as on lVlarch 31 2026 :
= -“from bemg appomted as a dtrector m terms ot Sectlon 164{ ) of the Act__ o o

of ?Wlth respect to the adequacy of the lnternal ‘flnanual controls over financlal reportmg of the' '
- Company and the operating effectrveness of such controls refer to our separate Report in
“Annexure B”. Qur report expresses an unmodiﬂed opinion on the -adequacy and operating
effectlveness of the Company 5 mternal financial controls over fmancral reportrng

&  With'respect to the other matters to be mcluded in the audltor s report in accordance wrth the'j =
T _requlrements of sectlon 197(16) of the act, as amended !n our op|n|on and: to the best ofour
s .“lnformation and accordmg to the explanatlons gtven o us we report that the company hds’ no
~paid managerial remuneration dunng the year, hence the provrsrons of sectlon 197 read wrth_ Sty
Scheduie V. to the Compames Act are: not appllcable s

~h. With respect to the other matters to be mcluded in- the Audltor’s Report in accordance ‘with
. Rule 11 of the ‘Companies (Audit: and Auditors) Rules, 2014, as amended in-our opmlon andto
[ the best ot our mformatlon and accordlng to the explanatlons glven to us:, : ‘
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ifi.

B (b) The Mana{,ement ha.. represented that 16 the best of |ts knowiedge and belref no

_ _The Company does not have any pendmg htrgauons whrch would lmpact |ts flnancral L
E pOSItIOI"I in ITS financrai statements ‘ Lo ST A

i . {a ) The Management has represented that to the best of lts knowledgei ind be!!ef no"i
'funds have beenadvarnicgd or, loaned or invested (e:ther from. botrowed funds or share
‘premium or any other:s sources or kind-of funds) by'the Company to or in any other

The Company dld not have any Iong-term contracts mcludlng derwatlve contracts for; .
mhich there are any rnaterral foreseeable Iosses

There were no amounts whlch ‘were requu‘ed to. be transferred to the Investor

. Educat|on and Protectlon Fund by the company

person(s} or - entrty(les) : lncludlng fore|gn entities (“Intermediaries”), with the
uniderstanding, whether recorded in writing or otherw:se that the intermediary shail,

.whether dtrectly or indirectly lend or invest in other persons or entities identified in
o any manner whatsoever by.or on behalf of the Company {(“Uitimate Beneficiaries
i r,prowde any guarantee secunty or the hke on behaff of the Ultlmate Benefluanee'.

or.

funds have been received by the Company frorn any person(s) or entrty(res) rnc]udmg S
forelgn entities {“Funding: Partles”): W rth the understanding, whether recorded in
writing or otherivise, that the Company shalf whether directly or indirectly, lend or
invest in other persons ¢r entities identified in. any manner whatsoever by or on behalf

O of the Fundmg Party {“Ultimiate. Beneﬁcranes”,\ or. prowde any guarantee securlty or- ...
o \the hke on behalf ofthe Ult|mate Beneﬁcraries ' : T S

k 'f="‘{c Based on such audtt procedures that have been consrdered reasonable and SR
~ ‘appropriate in the circumstances nothtng has come to the notice that.has caused us to

- Since the Company has Agt declared or paid any dnndend durlng the year, accordtngly, B
. commenting on whether the dividerid declared or paid is in accordance W|th Secttonj'e
o ‘: 123 of the Companres Act 2013 rs s not applrcable P : B

believe that the. representatlons under sub clause (a) and {b) above, contain any

’ matenal mtsstatement
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Based on our examlnatlon WhICh mcIuded test checks the Company has used"
_accountmg software for maintaining ‘its books of account swhich. has: a feature of.
recording aud|t trail {edlt log}. facrhty and: the same has. Operated throughout the yedr .o ..
for all relevant transactjons recorded in the software Further, -during the course of our.
audit we did not come across any instance of audit trail feature bemg tampered with in
respect of accounting software and the audit trail has’ been preserved by the company
'as per the statutory req u:rements for record retentron ' : :

For I( R AGGARWAL & ASSOCIATESE'
g ‘ Chartered Accountants
FRN NO 030088N

o : Lo : . . L ;AG;M 4
Place: Ludhia'na‘ T e L IVl [SESE:Y
© Dated: 25-05-2026 * - o BT S T UDIN 26544757YYQFJA3057
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' ”ANNEXURE A" TD THE ]N DEPENDENT AUDITORS‘ REPORT i
{Referred to in Paragraph 1 under the headlng "Report on Other Legal and: Regulatory Requu‘ements" Sectlon
of our Report of even. date) '

‘, - In terms of the information and explanatmns sought by us and given. by the Company and:the, books 0 |
account and records exammed by s |n the normal course of the audit and to the best of our know!edge
o and bellef we report that ‘ _ R ,

B {a) (A) The Company has mamtamed prope 'records showmg full part|culars mcludlng
quantitative details and the srtuat:on of Property asit comprlses only land.
{B) The Company does not ho!d any Jntanglble Assets Hence reporting under this clause is
not applicable. " ~.* .
v ,(b) The company does: not have any - Property, Plant and Eqmpment other- than Jand hencej :
physacal verlflcatlon has not. been carned out. - : - R
: _( ) The title deeds of’ alt the. lmmovable propert:es are held in the name of the company
{d)- The Company has. not revalued any of |ts property, plant and equipment durlng the' year and} e
it does not hold any mtang:ble assets, - ‘ ; : - : o
{e) No proceedings have been initiated dunng the year or are pendmg agamst the Company as at
31st March, 2026, for holdrng any Benami ‘préperty “Uinder ‘the Benami Transactions
(Prohibition) Act, 1988 (as aménded-in 2016) and rules made hereunder.

S (a) The company does not hold any rnventory Accordmgly, report:ng under clause 3 (u) of the‘:: |
' Orderis not apphcable to the Company R : : IR

‘(b)Durlng the” year company has not sanctloned any worklng capital |lmItS from any bank or
: fmanmal institutions on the ba5|s ofsecunty of current assets '

i Accordmg to the mformatron and expianatlons g:ven to us durlng the year the Company has not .

< fnade mvestments in, prowded any guarantee or secunty ar. granted any loans or advances in. the :
'nature of-loahs, secured or unsecured to‘companies, firms, lelted Llablhty Partnershrps or any‘.’-ﬂ.j_.: Lk
' other partles Hence the prowsuons of clause 3(1:1) are. not applacable ’ L , ST

iv.  in our opinion and according to the mformatjon and explanatlons glven to us, the company has.
not granted any loan or made any investments, or provided any guara ntees, and security. Hence
the provisions of sectlon 185 and 186 of the Companles Act, 2013 are not appllcable and not.
Lo .",‘commented upon S - . : :

v The Company has not accepted any deposnts of arnounts WhICh are deemed to be deposrts W|th|n3l«._, L
the meaning of sectlons 731076 of the Act ahd. the Compames (Acceptance of Dep05|ts) Rules '
2014 (as amended) Hence reportmg under clause 3( ¥ ofthe Order is. not applicable
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The company is not requ:red to mamtaln cost records under sub sectron (I) of Sectlon 148 of the *

Companles Act, specified by The Central Government Hence reportlng under this clause of the

QOrderis not applicable.-
Accordingto [nformation and explanatrons grven to'usin respect of statutory dues;

..Goods and Servrces Tax, Provrdent Fund, Employees State: Insurance lncome—tax Sales Tax;"

' ‘Ser\uce Tax, the duty of Customs Duty of Excrse Value Added Tax Cess and any other\-“'j :

statutory. dues appllcable to it with the appropriate.authorities.” . ; Lo
Further, we report that no undlsputed amalmnt payable w:th respect'to such statutory dues
were outstandmg as at, l\/larch 31 2026 for ] perrod of rnore than six months from the date .
they became payable : -

,_(b) There are no: statutory dues of sncome tax, sales tax servrce tax, duty of customs duty of L ;

. vii.

. {a)-Inour oplnron the Company has not defaulted in the repayment of Ioans of, other borrowrngs._;
Cor |n the payment of rnterest thereon to any lender durmg the year ' RS

' "‘.( b} ln our oprnlon and according to the lnformatron and explanatlons gwen to us Company has."

‘Government authorlty

excrse value added tax which’ have not been deposrted on account of drspute R .

'Accordmg to the rnformation and explanatlons grven to us no transactrons were surrendered or

disclosed as income durrng the yearin the tax assessments under the Income Tax Act, 1961 (43 of
1961) whrch have not been recorded in the books of accounts

not been declared a wilful defaulter by any bank or f:nancral rnstrtutlon or Government or any_

' (c) Term :Ioan were applied for the p_u‘rpose:f_or Whlch the'loan‘s w‘er‘e obtained. -

o “7{f'ld) In- our opinron and accordmg to the mformatlon and explanatrons grven to us srnce the

o clause 3 (|x) (f) of the Order |s not appllcable

A ln our oplnion and accordmg to. the mformatron and explanatlons glven to us o :
“{a) The company. has not raised moneys by way of an initia] publlc offer or further publlc offer

' company has not. rarsed any fundson’ short term basis thus reporting of its use for long term?--i_ s
purpose does not arlse hence clause 3(1x)( ) Of the Order is not appllcable e T

(e} The company do. not: have any: sub5|d|aryl assomate or Jomt venture Hence reportlng under
“clause 3 (lx {e) of the Order is not apphcabie B S ‘

f) The company do not have any subsrdlary, assouate or JOII’lt venture Hence reportrng under. R

(including debt tnstruments) durmg the year and. hence reportrng under clause 3{x)(a) of the-
Order is not appllcable ' . -
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Xii.

Xidi, - i
- Company examiried by us, transactlons With the related’ parties are in complrance With, Sections -t
e 177 and 188 of the Act, where applrcable #nd the details of such, transactions have been dlsclosed"' '

Xiv,

N XV,

Xvi.

E ln our oplmon and accordrng to the rnformatton and expianatlons given to us T
. {(a) No fraud by oron the company has been notic;ed or. reported dunng the course of our audrt 'ff .

s not applrcable to the Company, L

- .-'i".j--(b) The Company has not conducted any Non Bankrng Fmancral or Housrng Flnance actrv:tres b
' "Wrthout obtaining a valid Certlﬁcate of Registratron (COR) from the Reserve Bank of Incha as per' I

(b} Durrng the’ year, the company has not made any; preferentlal aflotment or private placement -
of shares fully or parily, or optionally convertrble debentures Hence reportrng under clause
3(x) b) of the. Order is not appilcabfe : ‘ S

. v
PR R

{b) Ne report under sub- sectron (12) of sectlon 143 of the Companres Act; 2013 has been filed rn“— ‘
Form ADT-4 as prescribed under rule 13 of Companles (Audit and Auditors).Rules, 2014 with
the Centrai Government durlng the year and up to the date of thrs report : S

e ) As represented to us by thc management there are no whrstle—blower complalnts recerved,',‘":',?;‘ L

by the Company durmg the year

The Company isnota Nrdhl Company as per the provrsrons ofthe Companres Act 2013 Therefore
the provisions of cIa use 3 (xu) of the Order afenot applrcabie to the Company

Accordmg to-the: mformatron and explahatrons grven to.us and onthe basrs of, records of the . -

in the lnd AS Fmancral Statements as requrred by the apphcable Indran Accountlng Standards

~In our opinion and accordlng to the: mformatron and expianatrons grven to us the company does

not meet the criteria for the’ applrcabrilty of mternal audit ‘Under sub-section1 of section 1386f -

* the Compames Act 2013 Hence report:ng under clause 3(x:v) of the order is not appllcable to
‘ 'thecompany : S e e A :

' f',Accordmg to the mformatron and explanatlons grven to us,. the Company has not entered mto any-f e
“ hon-cash- transactlons wrth dlrectors of persons connected wrth rts drrectors Accordlngly,
' reportmg under clause: 3(xv) of the Order is not applrcable S

(a) The prov:srons of Sectron 45- IA of the Reserve Bank of Indra Act, 1934 (2 of 1934) are not _
applrcable to the Compa ny. Accordrng!y, the requarement to reporton clause 3(xv1)(a) ofthe Order

the Reserve Bank of indla Act 1934
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(c) The Company is not a Core Investment Company as deflned in the reguiatrons made by the
Reserve Bank of India. Accordlngly, the requwement to report on clause 3fxw)( of the Order is
‘ =not applrcable to the Company, S SR e : ' o

o 7(d) Accordlng to the mformatron and explanatlons glven to us,. there are no: Core lnvestment- SR
~ Companies within the- Group (As defmed in the Core Investment Companles [Reserve Bank] A
Directions, 2016) Lo R : S RN

“Coxvii. The company has not rncurred cash Iosses m the current fmancral year

S:\ﬁ_ii, - There has been fo resignation of the ‘statutory audltors of. the Company durlng the 3 year and"‘""'
R i jaccordmg!y reportlng under clause :{xvrn} of the order is not: applicable to the Company, T

XX, On the baSIS of the fmancraf ratlos agelng and expected dates of reaIJzatlon of finanual assets
“and payment of fi nancial Iiabllltles and other mformat[on accompanylng the financial statements
" our knowledge of the Board of D:rectors and management ‘plans and based on our examination
of the evidence supporting the assumptrons nothing has come to our attention which causes us
to believe that any material. uncertainty exists as oh the date of the audit report that Company is
not capable of mieeting its liabilities existing at the date of Balancé sheet as and wher they fall e
L due within a perlod of one year from the balafice’ sheet date. We, However, staté that this is not:--:_:-‘
~an assurance-as to the future \r|ab|]|ty of the Company We' further state that our. reportmg s
o based onh the facts up to the date of the aud|t report and we nerther gwe any guarantee nor any . ‘
" assurance-that ail Irablhtles falhng due Wlthln a perlod of one year from the balance sheet date )
will get discharged by the Company as and when they fall due, ¥ B T

XX. " The company does not meet the crrterra for the appllcabrllty of Sectlon 135 ofthe Comparues Act
o 2013 Accordmgly, reportrng under clause 3(xx) of the Order Is riot appllcabie s o

ForKR AGGARWAL & Assocmres' S
Cha rtered Accounta nts.
~ FRN No: 030088N

Place: Ludhiana - o0 oo T T MiNo. 544757
Dated: 25-05-2026 . .. T st .»"._,_.UDIN 26544757YYQFJA3057
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KR AGGARWAL& Assocm'res

IVIoblle 91 97800 19351
e JUSL Y 98151 67180
Tl Mar[ ca, kraggarwal@gmail com .

5o 549/3 (4t Floor) Sut]el Tower
Cemetery Road,Near Fountaln Chowk
Ludhiana (Punjab) - 141001 -

S e “ANNEXURE B” TG‘ THE !NDEPENDENT AUD!TOR’S REPDRT : e
(referred to m paragraph 2(f1 under ‘Report on-the other Iegal and regu!atorv reqwrement’ Sectlon of our report '

- g of even date{

Report on the Internal Fmancnai Controls under Clause (i) of Sub sectlon 3 of Sectlon 143 of the

Companies Act, 2013 {“the Act”) ‘
We have audited the internal financial controls aver financial reportmg of JLO Reahty Private I|m|ted {“the

- ."‘Company”)as of March 31, 2026 |n conjunctron W|th ouraudltofthefmanc:alstatements ofthe Company
fortheyearended on thatdate ‘ T e Lo

Management sResponsablllty for lnternai Fmanc:al Controls - :
The Company’s management’is re5ponsrb|e for esrabhshlng and. mamtalmng ternal frnanmal controls
- based on the internal control over financial réporting: Criteria established by the: Company considering the
essential components of internal’ control ‘stated-ir- the ‘Guidance Note on Audit of Internal Financial
- Controls Over Financial Reporting lssued by the Institute of Chartered Accountants of Ihdia. These
responsnbmtles include, the . desrgn implementatson and maintenance. of -adequate internal financial’

B =.-.-_"-controis that were- operatlng effecuvely for ensuring. the orderly and efﬁcrent conduct of its busmess,, o

‘ '-jmcludmg adherence o company s policies, the: safeguaromg ofi its assets, the prevention and detection of
frauds and errors, the: accuracy and. completeness of the accountlng records and the tlmely preparatlon‘ o
“of reilable financial: mformatlon, as requrred underthe Compames Act 2013 DR e

Auditors’ Responsrbrllty : st e T ‘ ‘
Our responsibility-is €0 express an opinion on the Companys mternal fmandal controls over flnancral :

.. reporting based on our audit. We'conducted our audit in accordance with the Guidance Note on Audit of - .- L
. Internal Financiai Contrals QverFinancial Reportmg (the. ”Gurdance Note”) and the Standards on Audrtmg,--

:" :‘lssued by ICAI and deemed to be prescr;bed urider sectioni. 143(10) of thé Compames Act, 2()13 1o the "
extent apphcable 10 an audit of internal financial controls. Those Standards and the. Gurdance Note reqire:
that we comply with ethical reqwrements and. plan’ angd perform the auditto obtam reasonable assurance -

“about whether adequate intérnal financial controts aver. fmancral reportlng was establlshed and L

- . maintained and. lf such controls operated effectwely in alirnatenal respects e

Our audit involves performmg procedures to obtatn audiz evrdence about the adequacy of the internal
.~ financfal controls system over financial reporting and their operating.effectiveness. Our audit of internal

-, financial controis over- fmancral reportmg ‘included obtalmng an understand:ng of internal. financial
“controls aver fmancrai reporting, assessing the risk that a material- weakness exists,-and testing and:

" evaluating the design and operating. effectweness of lnterna[ contro! based ori the assessed risk. The"
" proceduresiselected depend on the auditor's judgment mciudmg the assessment ofthe rlsks of materlal ,
misstatement of the fmancra[ statements whether due tp fra ud or error : -

We beheve that the audlt evrdence we have obtalned is sufﬂuent and appropnate to prowde a bas:s for

: our audit opinion on the Company s internal financial controls system over financial reporting, .2 - . &+




- + KR AGGARWAL& Assocmtes
SR @’* -Chartered Accountants

sco 549/3 (4th Floor) Sut|EJ Tower,
' Cemetery Road, Near Fountain Chowk
Ludhiana (Punjab) 141007 -

o 49198151 57180' :
‘ :w e- NIall ca kraggarwal@gmall com‘” h

. .-Meaning of Internal Financial Controls over Fmanc:al Reportmg :
LA company s internal financial control over hnancsal report:ng isa process desngned to pro\ﬂde reasonable _
'assurance regardmg the rellabllity of ﬁnancnal reportlng and’ the preparatlon of ﬂnanc:al statements for‘ .
" externial purposes in, ‘accordance W|th generalfy accepted accountlng prmc:ples : SN ;
A company's mternai ftnanmal controi over ﬁnanc;al. reportmg lncludes those. pohmes and procedures that
{1} pertain o the maintenance of records that,in reasonab]e ‘detail, accurately and fairly reflect the:
transactions and dispositions of the assets of the’ company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
- generally accepted accounting principles, and that expenditures of the company are being made onlyin~ . -
~ accordance with authorizations of managament and directors of the company; and (3) provide. redsonable - EE
. assurance regarding prevention or timely detection of unauthorized acquisition; use, or drspos;t:on of the S
- company 5 Assels that could have a matenal effect on: the fmanual statements D BT

lnherent leltatlons of. Internal Fmanclal Contro[s over Fmancsal Reportlng ,
Because of the inherent’ limitations of internal financial controls ‘over financial reporting, mcludmg the
possibility of collusion or improper management override of controls, material misstatements due to error
~ or fraud may occur and not be detected.. Also, pmJect:ons of any evaluation of the internal financial. . -
- controls over financial’ reportmg to future periods.are subject to the risk that the mternal financial control .~
7 over financial’ reportmg may- become 1nadequate because of. changes in. condmons or that the degree of". ’
: compliance wrch the. pollc:es or procedures may deter;orate L IR s i

Oplmon . : : : : = . :

fn our opinion, to the best of mformat[on and accordmg to the exptanatlon glven to us, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such
~ internal financial controls over financial reporting were operating effectively.as at March.31, 2026, based -~
wLoon the mternal control over. ﬁnanua! reporting criteria. established by, the Company cons:dermg the -
:essent;al components of mtema! control stated.in the Guidance Note -on_ Audit -of Internal Financial. ="
Controls Over: Fmanmal Reportmg |ssued by the InstJtute of Chartered Accountants of Ind:a.

For K.R AGGARWAL & ASSOCIATES
Chartered Accountants,
FRN-030088

L TN

place: Ludhiana =~ T I ML No 544757
Date :25-405-2026 :' I : UDIN: 26544757YYQFJA3057




JLO REALITY PRIVATE LIMITED
Balance Sheet as at 31st March,2026

Particulars Note As At As At
No. 31.03.2026 31.03.2025
_ { Rs in Lacs ) (Rsin Lacs )
ASSETS
Non-current assets
a] Property, Plant and Equipment 3 1,336.96 0.00
b) Capital work in progress 4 110.69 28.16
¢) Financial Assets
i) Other Financial assets 5 70.88 67.05
1,518.53 95.21
Current assets
a) Financial Assets
i) Cash and cash equwalents 6 4.81 1.27
b) Current tax Asset (Net) 7 0.34 0.15
c) Other current assets 8 4.22 121.88
9.37 123.30
TOTAL ASSETS 1,527.90 218.51
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 9 151.00 151.00
b) Other Equity 10 0.00 0.00
151.00 151.00
Liabilities
Non-current liabilities
a)Financial Liabilities -
i) Borrowings 11 1,366.20 65.80
1,366.20 65.80
Current liabilities
a) Financial Liahilities
i) Trade payables 12
a. Total outstanding dues of micro enterprises 0.00 0.00
and small enterprises
b. Total outstanding dues of creditors others than 3.38 0.00
micro enterprises and small enterprises
ii)Other Financial Liabilities 13 0.22 0.31
b) Other current liabilities . 14 7.10 1.40
10.70 1.71
TOTAL EQUITY AND LIABILITIES 1,527.90 218.51

The accompanying niotes from an integral part of thease financial statement 1 to 21

As per our separate report of even date attached
For KR AGGARWAL & ASSOCIATES
Chartered Accountﬂtnts

Partner s -
Membership 0:.-54“4
Place: Ludhiana

Date: 25th May, 2026

Bharat Bhushém Gupta

(DIN:00495573)

Abkjffav Oswal

Director
(DIN:07619099)
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‘ JLO REALITY PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3151:. MARCIL2026

— 2025-26 2024-25
Particulars ] )
' (RsinLacs) (Rsin Lacs)
(A) Cash Flow from Operating Activities

Net profit before Tax , ~ 0.00 - 0.00
Operating Profit before Working Capital Changes ‘ 0.00 0.00

Adjustment for: :
Trade receivable & Other Assets 117.66 (121.88)
Trade Payables & Other Liabilities 8.99 1.71
Cash Generated from operations . 126.65 (120.17)
- Direct Tax (0.19) (0.15)
Net Cash From/ (used in) Operating Activities 126.46 . (120.32)

(B) Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (including CWIP) {1,419.49) {(28.16)
Investiments in Fixed Deposits - . (3.83) (67.05)
Net cash used in Investing Activities (1,423.32) (95.21)
{C) Cash Flow from Financing Activities

Proceeds from Long Term Borrowings (Net) 1,300.40 65.80
Proceeds from issue of equity shares to holding company : 0.00 151.00
Net Cashi from Financing Activities 1,300.40 216.80
Net Change in Cash & Cash Equivalents (A+B+C) 3.54 1.27
Opening Cash & Cash Equivalents 1.27 0.00
Closing Cash & Cash Equivalents _ 4.81 - 1.27

Notes : 1, Figures in brackets represent deduction.

As per our separate report of even date attached
For KR AGGARWAL & ASSOCIATES

Charter @ccguntants

FRN: 4 030@8"“
ﬁ.ﬂj_" %5
b ) o '\"

BRREfp; o) Bharat Bhustian Gupta AMOSW&I
Partner e ' : Director ' Director
Membership No.: 544757 i (DIN:00495573) (DIN:07619099)
Place: Ludhiana ‘

Date: 25th May, 2026 Rt

7



Ll

Lo

Note: 1

Note: 2
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

Background

JLO Reality Pyt Ltd (the “Company”) incorporated on 23.07.2024 vide Corporate Identity Number
"U68100PB2024PTC062110" is a Private Limited company domiciled in India under the provision of companies Act,
2013. The registered office of the company Is located at Premises, Nahar industrlal Enterprises. Ltd., Focal Point,
Ludhiana 141010,

Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these fmancnal
statements. The financial statements are for the Company consisting of JLO Reality Pvt Ltd (the "Company").

Basis of Preparation

(i) Compliance with Ind AS - )

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rufes, 2015 and
other relevant provisions of the Act {as amended from time to time). .

The financial statements of the company have been prepared on going concern basls and. historical cost basis except
certain financial assets and liabilities measured at fair value.

(i} Historical Cost Convention
The financial statements have been prepared on a historical cost basts, except for the foE%owmg
{a} Certain financial assets and liabilities measured at fair value (refer accountlng policy regardmg financial

instruments)

iii) Rounding of amounts N

All amounts disclosed in the financial statements and notes have been rounded off to two decimals places to the
nearest |acs as per the requirement of division i of Schedule I, unless otherwise stated,

Fair Value Measurement :

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the fiability takes place either: '

In the principal market for the asset or liability, or in the absence of a printipal market, in the most advantageous
market for the asset or [fability.

The principal or the most advantageous market must be accessibie by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or Iiability, assurmning that market participants act in their economic best interest.

A fair value measurement of a non-financial assets take in to account a market participant’s ability to generate
economic henefits by using the assets in its highest and best use or by salling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs

All assets and llabilities for which fair value is measured or disclosed in the finangial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest feve mput that is significant to the fair
valug measurement as a whole:
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(d)

(e)

{f)

JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

Level 1 — Quoted (unadjusted) market prices in active markets for identical asseéts or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization {based
on the lowest leve! input that is significant to the fair value measurement as a whole) at the end of each reporting
period or each case.

For the purpose of fair value disclosures, the Company has determined classes of assets and fiabilities on the basis
of the nature, characteristics and risks of the asset or liability and the fevel of the fair value hierarchy as explained
above

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant

notes.

Disclosures for valuation methods, significant estimates and assumptions
" Quantitative disclosures of fair value measurement hierarchy

Financial instruments

Current versus nan-current classification
All assets and liabilities have been classified as current or non cuirent as per company's normal operating cycle and
other criteria set out in the division Il of Schedule Hl to the Act.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and prepare
the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time
to get ready for their intended use or sale,

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obhgatlon as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. A present ohligation that arises from past events where it
is neither probable that an outflow of resources will be required to settle nor a reliable estimate of the amount
cannot be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a
possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non -
occurrence of ane or more uncertain future events not wholly within the control of the Company. Contingent assets
are not recognised in financial statements since this may result in the recognition of income that may never be
realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent

asset and s recognised.

Revenue recognition
The Campany has not commenced its commercial operations and accordingly no revenue from operations has-been
recognised during the year. Revenue will be recognised in accordance with Ind AS 115 — Revenue from Contracts

with Customers once operations commence
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand and

balances with hanks.

Financial instruments )

Financial assets and financial liabilities are recognized when a Company becomes a party to the contractual
provisions of the instruments.

Initial Recognition:

Financial assets and financial liabilitles are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss and ancillary costs related to borrowings} are added to or
deducted from the fair valtie of the financial assets or financial fiabilitles, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assels or fmancnal liabilities at fair value through
profit or loss are recognised immediately in Statement of Profit and Loss.

Classification and Subsequent Measurement: Financial Assets
The Company classifies financial assets as subsequently measured at amortised tost, falr value through other
comprehensive income (“FVOCI”} or fair value through profit or loss (“FVTPL”) on the basis of following:

. The entity's business model for managing the financial assets and
. The contractual cash flow characteristics of the financial asset.

Amortised Cost:
A financlal asset shall be classified and measured at amortised cost if both of the following conditions are met:

. The financial asset is held withir a business modei whose object;ve is to hold financial assets in order ta

collect contractual cash flows and
. The contractual terms of the financial asset give rise on specified dates to cash flows that are so!eiv

payments of principal and interest on the principal amount outstanding.

Fair Value through OCkh

A financial asset shall be classified and measured at fair value through OCI if both of the following conditions are
met: - ‘ : .

. The financial asset is held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets and
. The contractual terms of the financiaj asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding,

Fair Value through Profit or Loss:

Afinancial asset shall be classified and measured at fair value through profit or loss unless it is measured at
amaortised cost or at fair value through OCI.

All recognized financlal assets are subsequently measured in thelr entirety at either amortlsed cost or fair value,
depending on the classification of the financial assets.

Impairment of financial assets: . ‘

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting
period. The Company assesses on a forward looking basis the expected credit losses associated with its assets.
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JLO REALITY PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2026

The impairment methodology applied depends on whether there has been a significant increase in credit risk. In
case of trade receivables, the Company follows the simplified approach permitted by Ind AS 109 — Financial
Instruments for recognition of impairment loss aliowance. The application of simplified approach does not require
the Company to track changes in credit risk. The Company calculates the expected credit losses on trade receivables
using a provision matrix on the basfs of its histerical credit loss experience.

Derecognition of financial assets:

The Company derecognises a financial asset when the contractual rights to ‘che cash flows from the asset expire, or
when It transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liahility for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Habilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives as hedging instruments in an effective hedge, as appropriate. Al
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs. The Campany’s financial liabilities include trade and other payables, loans
and borrowings including derivative financial instruments,

Subsaquent measurement

The measurement of financial fiabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss (FVTPL) include financial liahilities held for trading and
financial liabilities designated upon initial recognition as at FYTPL. Financial kabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial Instruments entered into by the Company that are not designated as hedging instruments in hedge
refationships as defined by ind AS 109 ‘Financial instruments’.

Gains or Iosses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities at amortised cost

- After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method.

Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are derecognised as well as
through the EIR amortisation process. Amortised cost is calculated by taking into account-any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss.
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_.I!.O REA!.ITY PRIVATE LIIVIITED

Notes to Financial Statements for the year ended 31st March 2026

Derecognition

. A financial liability is derecognised when the ob[:gatlon under the liability is discharged or cancelled or expires.

When an existing financial liability Is replaced by another financial fiability from the same lender on substantially

" different terms, or the terms of an existing lability are substantially modified, such an exchange or modification is

treated asthe derecognition of the original lia bility and the recognition of a new liability. The difference in the

. respective carrying amaunts is recognised In the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if thereisa
currently enforceable legal right to offset the recagnised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously

Employee benefits- Short term Obligations

Short term ohligations

tiabilities for wages and salaries, short term compensated absence and ex-gratia includlng non-monetary henefits
that are expected to be settled wholly within 12 months after thi end of the period in which the employees render
the related service are recognised in respect of employees services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

Borrowings

Borrowings are initially recognised at fair value, net of transaction cdsts incurred. Borrowings are subsequently
measurad at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using effective interest method,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the reporting period. Where there is a breach of a material provisign of a
long term loan arrangement on or before the-end of the reporting period with the effect that the ligbility becomes
payahle on demand on the reporting date, the entity does not clagsify the liability as current, if the lender agreid,
after the reporting period and beforé the approval of the financial statenients for issue, not to demand paymentasa
consequence of the breach
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- JLO REALITY PRIVATE LIMITED

Notes to Financial Statement for the year ended 31st March 2026

Note Particulars As At As At
4 na 31.03.2026 31.03.2025
(Rs in Lacs) {Rsin Lacs)
’ 5  Other Financial assets _ .
Fixed deposit with Banks having original maturity more than 12 months *70.838 65.50
Interest accrued on Fixed deposit having maturity period more than 12 0.00 155"
menths ‘
Note: *FDR of Rs 70.88 Lacs Lien with department of Industries and
Commerce. i
70.88 67.05
6  Cash and Cash Equivalents
Balances with banks -Current Accounts 4.81 1.27
4.81 1.27
7 Current tax Asset (Net)
Advance Income Tax / TDS certificate 0.34 0.15
0.34 0.15
8  Other current assets
Advance to Suppliers 0.00 119.17
Balance with Govt. Authorities 4,22 271
4,22 121.88
9  Equity Share Capital
Authorised, issued, subscribed and paid-up share capital
Authorised .
15,000,000 Equity Shares of Rs 10/- each {Previous year 1,500.00 1,500.00
15,¢00,000)
1,500.00 1,500.00
Issued, subscribed and fully paid up -
1,520,000 Equity Shares of Rs 10/- each (Previous year 151.00 151.00
1,510,000)
151.00 ] 151.00
(a} Reconciliation of the number of Shares outstanding
Equity Shares
At the heginning of the year 15,10,000 0.00
Issued during the year 0.00 15,140,000
Outstanding at the end of the year 15,10,000 15,10,000
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-.. JLO REALITY PRIVATE LIMITED

Notes to Financial Statement for the year ended 31st March 2026

Terms/rights attached to Shares: Equity Shares

The Company has only one class of Equity Shares having Face value of Rs. 10/- each. Holder of Equity Share

is entitled to only one vote per share,

(C) Detail of Shareholders holding more than 5% shares:
Particulars As At 31st March, 2026 As At 31st March, 2025
Shareholders Number % of holding| Number % of holding
Equity Shares
Nahar Industrial Enterprises Ltd {Holding Corapny) 15,10,000 100 15,10,000 100
Total 15,10,000 100 15,10,000 100]
{d) Disclosure of Shareholding of Promotors in Equity Shares.
Promoter Name " As At 31st March, 2026 As At 31st March, 2025 | % change
during the
Number % of holding | Number % of holding | year
Nahar IndUstriaI.Enterprises Ltd {Holding Camapny) 15,10,000 100( 15,10,000 100
Total 15,10,000 100]  15,10,000 100
Note Particulars As At As At
no 31.03.2026 31.03,2025
{Rs in Lacs) (Rs in Lacs)
10 Other Equity
Retained Earnings
Balance as per Last year 0.00 0.00
Add: Transfer from Profit & Loss Account 0.00 0.00 -
0.00 0.00
11 Financial Liabilities
Borrowings {Unsecured)
Loans and advances fram holding company (Unsecured) 1,366.20 65.80
1,366.20 65.80
Loan from Holding Company carries interest rate of 8% per annum and is repayable on the expiry of 10 years from the
date of receipt.
12 Trade Payables
Micro, small and Medium Enterprises 0.00 0.00
Cthers 3.38 .00
3.38 0.00
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E)

. 12a Inresponse (o the letters sent to the suppliers seeking to know the status of their coverage under the Micro, Smatl & Medium
Enterprises Development Act, 2006 (MSMED Act) the Company has received replies from soime of the suppliers. Disclosures as
required under Section 22 of the MSMED Act, 2006 are given befow:

(Rs. In Lacs)
Particulars As At As At
31.03.2026 | 31.03.2025

- Principal Amount
- Interest thereon

The Principal amount and the interest due thereon unpaid to any supplier

The amount of interest paid by the buyer in terms of section 16, slong with the amount of
the payment made to the suppiier beyond the appointed day

interest specified under this Act

The amount of interest due and payable for the year of delay in making payment {which
have been paid but beyond the appointed day during the year) but without adding the

The amount of interest accrued and remaining unpaid.

The amount of further interest remaining due and payable even In the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expanditure under section 23 of this Act

Trade payable ageing schedule as on 31st March, 2026

Outstanding for following periods from due date of payment

Particulars Not Due lessThan1 | 1-2 Years 2-3 Years More Total
year than 3
years
{1) MSME - - - - - _
(ii} Others _ 2,75 0.63 - - -| 3.38
{iii) Disputed dues - MSME - - - - - -
{iv) Disputed dues-Others -- - - - - -
Total 2,75 0.63 - - - 3.38
Trade payable ageing schedule as on 31st March, 2025 _
Qutstanding for following periods from due date of payment
Particulars Not Due tessThan1 | 1-2 Years 2-3 Years More | Total
" year than 3
(1) MSME . -- -- - -- - -
(i) Others - - - - -~ --
{iii} Disputed dues - MSME - - -- - - -
(iv) Disputed dues-Others - = -- - -- --
Total - - - - - -
Note Particulars As At As At
31.03.2026 31.03.2025
(Rsinlacs) (Rsin Lacs}
13 Other Financial Liabilities
Others 0.22 0.31°
0.22 0.31
14  Other Current Liabilities _
Statutory dues Payables 7.10 140
7.10 1.40
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Notes to Financial Statement for the year ended 31st March 2026

CONTINGENT LIABILITIES NOT PROVIDED FOR

Bank Guarantee in favour of Deptt of Industries for availing Stafnp Duty Incentive ¢f Rs. 65.50 lacs (Previousyear Rs 65.50Lac}

CAPITAL COMMITMENTS
Estimatet amaunt of contract (net of advances) rémaining to be executed and not provided for of Rs. 472.00 Lacs {Previous year'Rs
1185.53 Lac) . ,

Related Pérty Disclosures as required by IND AS-24 as undeér: -

Disclosura of Refated Parties and relationship between the parties.
Holding Company : Nahar Industrial Enterprises Limited

Key Management Personnel: Sti. Abhinav Oswal (Director), Sh, Bharat Bhushan Gubf:a (Directar)

Detail of transactions entered into with related parties during the year
Mahar Industrial Enterprises Limited '

Particulars ) : Holding Company  Key Management
' 31" March| 21% March] 31% March| 31% March].
2026 2025 2026 <2025
Purchase of fixed assets. - N - 130549  oao| 4 -
{Interest Paid - ' ) ' - . G7.66 1.88 o X
Rent Paid {include’in cwip} ' 0.57] 000/ ] e
Loan received ' o o 1,366.20 55.80 . -
Issue of equity shares - ' 0.00 151.00( I
Closing Balance Pa__\,';able/Receivabie' N ‘ 1,366.20{ 5337 1 -
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Fair Value Measurement
{a) Financial Instruments by category and hierarchy

For amortised cost instruments, carrying value represents the best estimate of fair value. {Rs in Lacs)
Particulars As At 315t March, 2026 As At 31st March, 2025
FVTPL VOCE Amortlsed cost FYTPL FvoCl Amortised cost
Financial assets
Investments
Other Financial Assets [ Non Current) - - 70.88 - - 67.05
Cash and cash equivalants - - 4.81 - - 197
Total Financial Assets - - 75.69 - o £8.32
"|Particulars As At 31st March, 2026 As At 31st March, 2025

) ) FYTPL FVOCI Amortised cost FVTPL FvoCt Amoriised cost
Financial Lizbilities
Borrowings (Mon current} - - 1,366.20 - - 65.80
Trade payables - - 3.38 - - -
Other financial liabilities - - 0.22 - - 0.31
Total Financlal Liabilities - - 1,369.80 - - 66.11]

{b} Fair value hierarchy

The Company has classified its financial instruments into the three levels prescrived under the Indian Accounting Standard. An explanation of

each level follows under the table.

Financial assets and liabilitles measured at amortised cost for which fair values are disclosed

{Rs in Lacs)
Particulars As At 31st March, 2026 As At 31st March, 2025
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets '
Other Financial Assets (Non Current) - - 70.88 - e 67.05
Cash and cash equivalen -- - 4.81 - - 1.27
|Total - - 75.69 -- - 68.32
(Rs in Lacs)
Particulars As At 31st March, 2026 As At 31st March, 2025
Leval 1 level 2 Level 3 Level 1 Level 2 Level 3
Financial Liabilities
Borrowings {Non current) - - 1,366.20 - - 65,80
Trade payables - - 3.38 - - -
Other flnancial liabilities - [ 0.22 - - 0831
Total Financial Liabilities - - 1,368.80 - - 66.11

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This inclutles listed equity instruments. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting perlod.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniquas which maximize
the use of abservable market data and rely as little as possible an entity specific estimates. If al! significant inputs required to fair value an
instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based or abservable market data, the instrument I5 included In [evel 3. This is the case for
untisted equity securities, contingent consideration and indemnification asset included in level 3.
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(a} Fair value of financlal assets and liabllitles measured at amortised cost

{Rs in Lacs)
Particulars As At As At
31st March 2026 31st March 2025

Carrying Amount  Fair Value Carrying Amount Fair Value
Financial Assets .
Other Financial Assets (Non Current} 70.88 70.88 67.05 67.05
Total . 70.88 70,88 ‘ 57.05 67.05
Financial liabilities
Borrowings {(Non-Current) ) 1,366.20 1,366.20 65.80 65.80
Total 1,366.20 1,366.20 65.80 65.80

The careying amounts of other financial fiabilities, trade payakles and cash and cash equivalents are considered to be the same as their fair values,
due to short term nature. They are classified as level 3 fair values in the fair value hierarchy due to the use of unabservable inputs, including own
credit risk. For finzncial assets and liabilitles that are measured at fair valug, the carrying amounts are equal to the fair values.

Financial risk management objectives and policies
The Company's principle financial liabilities comprise bnrrowmgs and trade and other payables. The main purpose of these financial liabilities is to
finance the Company's operations and to support its operations. The Company's financial assets include cash & cash equivalents that derive
directly from its operations.

The Company is exposed to market risk, credit risk and Hquidity risk. The company's senior management oversees the management of these risks.
The company's senior management is supported by a financiai risk committee that advises on financial risks and the appropriate financial risk
governance framewark for the Company. This financial risk committee provides assurance to the Company's senior management that the
Company's financial risk activities are governed by appropriate policies and procedure and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agraes policies for managing each risk,
which are summarized as below: .

Market risk

Market risk is the risk that the fair value of future cash flows of & financial instrument will fluctuate because of changes in market prices. Market .
risk comprises three types of risk: Interest rate risk, currency risk and other price risks, Financlal instruments affected by market risk include
borrowings.

a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In market interest
rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long term debt obligations with
floating interest rates. The Cornpany is carrying its borrowings primarily at variable rate. The Company expects the variable rate to decline,
accordingly the Company is currently carrying its loans at variable interest rates.

Particulars As At 31st As At 31st March ¢
March 2026 2025
{Rs In Lacs) [Rs In Lacs)
Variable rate borrowings 1,366.20 65.80
Total 1,366.20 65.80

Interast rate sensitivity
The fcllowing table demaonstrates the sen5|t|wty to a reasonably possible change in interest rates on that portion of loans and borrowings affected.
With all other variable held constant, the Company's profit before tak Is affected through the impact on floating rate borrowings, as follows:

" Effect of profit Before Tax

Particulars - N As At 31st As At 31st March
March 2026 2025

{Rs In Lacs) (Rs In Lacs)

increase by 50 basis points (6.83) {0.33)

Decrease by 50 hasis points 6.83 0.33
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b} Foreigh currenéy risks
The Campany has no outstanding exposure in foreign currency at the end of the reporting period. Therefore exposure to foreign currency risk Is
insignificant.

{B} Credit risk
Credit risk is the risk that counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Company does not have financial assets which is subject to high credit risk.

Credit risk management

The Company assesses and manages credit risk based on Internal credit rating system. Internal credit rating is performed for each class of financial
instruments with different characteristics, The Company assigns the following credit ratlngs to each class of fmancual assets based on the
assumptions, inputs and factars specific to the dlass of financial assets.

{i} Low credit risk on reporting date
() Moderate credit risk
{iii) High credit risk

Financial assets that expose the entity to credit risk:

Particulars : _ As At 31st As At 31st March
' ‘ March 2026 2025
(Rs In Lacs} [Rs In Lacs)
Low credit risk on reporting date
Other Financial Assets {Non-Current) 70.88 67.05
Cash and cash equivalents : 4.81 1.27
Total - 75.69 68.32

Moderate credit risk -- -
High credit risk - -

Cash & cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and hank deposits is managed by only accepting highly rated banks and diversifying bank deposits
and accounts in different banks across the country.

{C} Liquidity risk
The Company manitors its risk of a shortage of funds by estimating the future cash flows. The Company's objective is to maintain a balance

betwaen continuity of funding and flexibifity through the use of kotrowings from hoiding company, Bank overdrafts, cash credit facilities and bank
foans. .

The table below summarizes the maturity profile of the Company's financial liahilities based on contractual undiscounted payments

) . : {Rs In Lacs)
Particulars O-iYears 1to2Years 2to5 Years Morethan5 Total Carrying amount
: Years. undiscounted of lfabilitles
contractual cash
. flaurs
Year ended 31" March 2026
Loan & Advances from holding company {Unsecired) - - - 1,366.20 1,366.20 1,366.20
Contractual maturlties of trade payable 3.38 - - - ’ 3.38 3.38
Contractual maturities of other financlai liabilities n.22 - - - 0.22 0.22
Total : _ ) 3.60 - = 1,366.20 1,369.80 1,369.80
Particulars ) 0-1¥ears  1to2 Years 2to S Years Morethan s Total  Carrying amount
Years  undiscounted of liabilities
contractual cash
flosas
Year ended 31" March 2025
Loan & Advances from holding company {Unsecured) - - 65.80 65.80 ‘ 65,80
Contractual maturities of other financial liabifities 0.32 : . - -- 0.31 .31

Total ' 0.31 - - 65.80 66.11 66.11
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Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital. The primary objective of the Company’s capital
management is to maximize the shareholder value, The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to sharehalders, return ¢apital to shareholders or issue new shares. The Company monltors capital using a gearing ratio, which
is net debt divided by total capital plus net debt, Interest bearing loans and borrowings, trade payables, less cash and cash equivalents.

. {Rs In Lacs)

Particulars ’ As At 31st As At 31st March
March 2026 2025

Borrowings ' : ‘ 1,366.20 65.80
Trade payables 338 0.00
Less: Cash and cash equivalents . 4,81 1.27
Net debt (A) 1,364.77 64.53
Equity (B) ' 15100 151,00
Capiltal and net debt (A+B) . 1,515.77 215.53

Ge_aring ratio ) : 90.04 29.94
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JLO REALITY PRIVATE LIMITED
Notes to Financial Statement for the year ended 31st March 2026

Additional Regulatory Information :

Ratio ) Rs in Lacs

Particulars Formuia 31st March, 2026 31st March, 2025 % Variange
Numerator Denominator| Ratio| Murmerator| Denominater Aatic

Curtent ratio {in  [Current Asset&/’ Cugrent 237 - 10.7¢[ 0.87 123.30 1.71 72.10 (98.79)

times)¥ Liabilities ]

Debt-Equity Ratio [Totai Debt / Sharehoider's 1,365.20 15100 9.04 65.80 151.00 0,44 1954,55

{In times)** Equity

* Decrease in Ratio due to increase In current Liabilities.

. ** Increase In Ratio due to increase in debt.

The title deeds of immevable property are held in the name of the Company.

The company does not have any Benami property, where any proceeding has been initiated or pending against the Company for

halding any Benaml property.
The Campany has not been declared as a wilful defaulter by any lender or financial institution.

The company has not entered into any transactions during the year with companies struck off under sect|on 248 of the Companies

Act, 2013 or Section 56Q of the Companies Act, 1956,

The Company dees not have any charges or satisfaction of charges which is yet to be registered with the Registrar of Companies

{ROC) beyand the statutory period.

The restrictions refated to the number of layers as prescribed under Compames (Restrictian on Number of Layers} Rules, 2017 do .

not apply to our company, nat being having any subsidiary.

The company has not advanced or [caned or invested funds to any other perscn(s) or entities, including foreign

entities(intermediaries), with the understanding that the intermediary shall;

L. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the

Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security, or the tike to or on behalif of the Ultimate Beneficiarias.

The Company has nat received any funds from any person(s} or entity(ies), including forelgn entities {Funding Party} with the

understanding (whether recarded In writing or otherwise) that the Company shall;

i Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate beneficiaries), or

il.  Provide any guarantee, security or the like to ar on behalf of the Ultimate Beneficiaries.

The Company has not taken borrowings from banks and financial institutiens on the basls of the security of current assets and

movable assets.

The Company has not traded or investad in Crypto currency or Virtual Currency during the financial year.

The Company has used dccounting seftware for maintaining its books of account for the Financial Year ended 315t March 2026

which hzs a feature of recording audit trail (edit log) facility and the same has aperated throughout the year for all relevant

transactions recorded in the software.

Further no instance of audit trail feature being tampered with was noted In respect of accounting software and the audit tralf has -

beeri preserved by the company as per the statutory requirements for record retention.




