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'INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010 (INDIA)
Phones : 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
E-mail : nilldh@owmnahar.com, Website : www.owmnahar.com:

NIEL:SCY:2025: " 14th November, 2025

BSE Limited : ' , National Stock Exchange of india Ltd.
Floor 25, P J Towers, ‘Exchange Plaza, Bandra - Kurla Complex,
Dalal Street Fort, MUMBAI - 400 001 Bandra (East), MUMBAI — 400 051

Scrip Code: 519138 - Securities Symbol — NAHARINDUS

Sub: Outcome of Board Meeting held on 14.11.2025
~ Dear sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the company in its
meeting held today i.e. 14.11.2025 has approved the Un-audited Financial Results (Standalone
& Consolidated) for the Quarter and Six months ended on 30" September, 2025. A copy of the
Un-audited Financial Results (both Standalone & Consolidated) and Limited Review Report(s)
issued by M/s. K.R. Aggarwal & Associates, Chartered Accountants, Statutory Auditors of the
company, are enclosed herewith.

The Board meeting was commenced at 3:30 P.M. and concluded at 4.30 P.M.

You are requested to display the same on the Notice Board / Website of the Exchange for the
- information of public as well as members of the Exchange.

Thanking you,

Yours faithfully,
For NAHAR INDUSTRIAL ENTERPRISES LIMIT

MUKESH SO0D

(Company Secretary & Compliance Offic
ICS1 Membership No. F3625
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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEP. 2025
: {Amount Rs. In Lacs)

| Sl No. Particulais 3uicinths [ Preceding 3 |.Corresponding 'G'months ended Correspondmg Previcus Year
1 ended months ended 3 months 30.09.2026 6 mornths ended
30.09.2025 30.06.2025 ended ended 31.03.2025
. . 30.09.2024 | 30,09.2024 o
, (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | {Un-Audited) (Audited)
1 Income From Operations ” . ‘
a) Net Sales/income from Operations 33918.57 _ 38762.31 35468.96 72680.88 - 70830.78 15248847
. {b) Other Operating Income ‘ .104.94 + 90,45 122,33 195.39 197.84 5192.93
Total Income from operations (a+b) 34023.51 38852.76 35591.2'9: 72876.27 71028.62| 153008.40
Ofher Incame 4857.19 1423.01| 920.40] 528020 1569.35 5064.51
Total Income - 38880.70 40275.77 36511.69| 7915647 72597.97 158069.71
2 Expenses ) . ' _ . ' .
a) Cost of Materials cansumed 17432.24| 18365.71 18706.30 35797.95 36651.93] 85466.94
b) Pufchase of stock-in-trade £38.77 866.90 - 150567 87.92 | 662.16
) :}rfg'ﬁgl'fZié"s‘?o"i'ffﬁfifﬁdff"'sm" goods. works 2602.42 '4343.3'5= 174652 7446.27 3566.72 (2031.27)
d) Employee benefits expense 472365 4588.92 4216.00 9312.57 ~ B485.79 18175.40
&) Finance Costs 98232’ 1257.88 960,82 2240.20 ©2090.73 4505.95(
f) Depreciation and amortisation expense 1268.67 1182.02 11??.45 ! 2400.69 2081.63| - (476173
g) Power & Fual 4371.89 4000.94 | 5109.03 8372.83 10038.55 19326.14
hy Other Expenses = _ 4586.18 4666.11]  4962.74 925229 . 9867.69 22150.11
Total Expénses (a to h) } 36606.14|  39722.33 36828.86  76328.47 72850.96|  155209.16
3 _;;?::!g-ﬁflﬁom-operations before exceptionat 2274.56 553.44 | B17.17) 2828.00 | . (252.99) 2860.55
4 |Exceptional ltems - - - - - -
5 |CSR expénse'suls13'5-ofCompaniesAct'. 2013 78.000 - 100.00 78.00 ~ 100.00 205.00
& |Profit{Loss) from ardinary activities before tax 2196.56 | 553.44 | (#M17.47) 2750.d0 (352.99) 2665.55
7 |Taxexpense (including Deferred tax ate.) 321.52 154.71 5.30 | 476.23 - 608.35 |
8 |NetProfit/(Loss) from ordinary activities after tax _ 1875.04 298.73 (422.47) 2273.77 (352.99)] 2047.20
9  [Extraordinary ltems - - - - -1 _ -
10 |Net Profit /(L-oss) for the period 1875.04 398.73 {422.47) 2273.77 (352:99) © 2047.20
11 [Other Gompreherisive Income (net of tax) ©(1.00) 048 181} (0.52) 1.96 | 130.60
- 12 |Tetal Comprehensivélncome 1874.04 399.21 {420.66) ‘221_'3.25 (351.03) 2177.80
13 ::::e‘;p equity share oapital (Face Value Rs. 10/-per 43205 |- 4320.58 432056 432056 4320.56 432056
14 |Other Equity {excluding Revaluatlon reserve) as shown in 93920.68
the Audited Balance sheet of the previous year '
15 (i) 'g;::;%ﬁlstiﬁhare (osfora extraordinary items) 434 0.92 {0.98) 5.26 (0.82) . AT4
15 (i) (E:;Q:glg[;lsteer;hare(after extraordmary |tems) 5.26 (0.82) g .' 474 ]
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Amount Rs. In Lacs}

- Particulars

8 months ended

Sl No. |- 3months | .Préceding 3 | Corresponding Corresponding | Previous Year
ended | months ended 3 months 30.09.2025 6 months  ended
30.00.2025 30,06.2025 ended : ended 31,03.2025
_ 30.09.2024 7 30.09.2024 _
_ Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | {(Audited)
1 |Segment Revenue : : ' ] _ —
a) Textile 2773343 31816.61 29734.21 59550.04 60954.36 132652.44| -
b) Sugar 6140.75 . £939.58 5734.75 13080.33 9507.29 20345.65
) Others - 44.39 8.22 - | 52.61| 091]. 3.9
Total . 33918.57 38764.417 35468.96 72652.98 70862.56 15298118
Less: Inter Segment Revenue - 210 - 240/ 31.78 492,71
Net Sales/income from Operations 33918.57 38762.31| 35468.96 72680.88 70830.78 152498.47
2 |Segment Results B ' '
Profitf{Loss) before interest & tax from each segment .
|a) Textile {1359.08) 229.59 | (504.87)| - (1129.50)| 72.79 . 2739.74
b) Sugar 948,25 962.91 743.14 1911.16 1143.51 2841.83
<) Others 3667.72 -616.82 405.38 4286.54 621.44 1874.93
Total 3256.88 181132 64365 | 5068.20 1837.74 7456.50
Less: Finance Costs 982,32| 1257.88 960.82 2240.20 2000.73 4595.95
Total Profit/(Loss) before tax 2274.56 553.44 (317.17) 2828.00 (252.99)| _ 2860.55
3 |segment Assets _ o _ _ C
a) Textile . 1ossos.29|  111533.95 "101910.71] 108806.29 101910.71] 115628.70
b) Sugar " B468.63] 11055,23 9076.57 6468.63 8076:57| 16369.74|
¢) Other (unallocable) 54033.53 49407.00( 45247.36 54033,53 45247.36 456215.83
Total 169308.45 17499618 156234.64 169308.45 156234.64 17841427
"4 |segment Liabilities . ' _ .
o) Textile. 37774.18 40276.81 | B7088.22 37774.18 37038.22 42674,70
b) Sugar 2867.09 6820.94 492110 2867.09 492110 11262.02
c) Other (unaltocable} 2705.91, 2474.89  1855.76 2705.91 1655.76 254382
_ Total Ta3347.18| | 4957264]  43615.08 4334718 43615.08 56480.54{
5 |capital Employed ‘ '
" [(segmient assets - Segment Liabilities) i _
a) Textils - ' 71032.11 71257.14| 64872.49 71022.11 64872.49 " 73154,00
b) Sugar 3601.54 4234.29 415547 360154 4155.47 5107.72
¢) Other {unaliocable) © 61327.62 " 46932.11 "43501,60 51327.62 43591.60 ~ 43672.01
Total 125961.27 122423.54] . 112619.56 125964.27 112619.56 121933.73|
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Nofes

1. The above fnancaal results were reviewed by the Audit Comemittee of Directars on 14th November 2025 and thereafter approved and taken on record by the Board
of Dnrectors at its meelmg held on 14th November, 2025.

3. The financial results have been prepared in accardance with the recagnition and measurement principles of the. Indian Accountlng Standards (‘Ind AS') as natified
under fhe Companles (Iridian Accounting Standards) Rules, 2015 {as amended) as specif ied under Section 133 of the Companies Act, 2013 (the Act), and ather
accountmg principles generally accepied in India and is i compliance with the presentation and disclosure requirements of Regulation 33. of the SEBI {Listing
Obhgauons and Disclosure Requnrements) Regulations, 2015 (as amended), including retevant circulars issued by the SEBI from time to time.

3. Previous pariod's figures have been regrouped f/ rearcanged wherever considered necessary.

&

4. The financial results have been subjected to limited review by Statutory Add'itors-of the company.

PIaée:_Ludhiana ) . ) Vice Chairman-cum-Managing Di
Dated: 14th November, 2025 ] " DIN: 00483213
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES
{Amount Rs. In Lacs)

, As at As at
SI.No. |PARTICULARS. _ 30.00.2025 | 31.03.2025
- (Un-Audited) (Audited)
A . |ASSETS ‘
Non-current assets '
a) Property, Plant & Equipment 48172.14 50719.85
b) Capital work in progress 7323.80 4183.87
¢} Investment Property 26563.69 23716.42
d) Other Intangible assets - -
¢) Financial Assets .
i) Investments 8616.39 8616.91| -
jii) Loans _, 1923.66 497.68;
iii} Other financial assets 2239.84 1942.30
f} Othear non cuirent assets 194,52 ] . 21471
" |Total Non-current assets 95034.04 89891.84| .
Current assets )
a) Inventories 41368.86 54538.10 ¥
b) Financial Assets ' : C
1) Investment 1709.53 1541.21
i) Trade receivable . 15055.33 18668.84
iy Cash and cash quivalents 166.37 © §5.08].
iv} Qther bank balances 533.60 678.90
v} Loans ) 965.78 786.18
vi) Other financlal assets B7.47 15.81
¢) Other curent agsets 13881.43 11529.35
d) Current tax Assets (Net) 462.56  259.52
Total Gurrent Assets 74230.73 . $8382.89
Asset held for disposal ' 43.68] 139.44
TOTAL ASSETS 169308.45 178414.27| ’
B |EQUITY -AND LIABILITIES .
Equity
ay Equity Sharg Capital 4340.47 4340.47
b) Other equity ‘ 95195.93 $3022.68
Total Equity 100536.40 98263.15
Liabilities
Non-current liabilities
a)-Financial liabilities ‘
. i) Borrowings 20522.51 - 19663.38
ii) Otherfinancial liabilities 1433.28 915.47
b) Provisions . ) - 213.23] | ) .
) Deferred tax liabilities (net) 2056.31 2480.08 : :
d} Other non current liabilities 257.65 299.87
‘Total Non-current liabilities 25169.75 23672.03
Current liabilities :
&) Financial liabilities :
i) Borrowings 30957.47 42486.63
iy Trade payables
- Due to MSME 324.52 497.77
- Due to athers 6640.28 £210.99
ii) Other financial liabilities 4377.86 3603.69
b) Other current liabilities 1141.66 1465.04
{¢) Provisions . 160.51| 22497
Total Cutrent habllltles 43602.30 56579.09
169308.45 178414.27

TOTAL EQUITY AND LIABILITIES

Place: Ludhiana

Dated; 14th November, 2025

FOR NAHA

"Vice Chairman-cum-M
DIN: 00493213
Gontlnued to Page No. 5
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STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEP. 2025
: {Amount Rs. In Lacs)

o 6 months Correspending
SINo. |PARTICULARS " ended 6 ::‘?j’;‘;‘s
’ 30.09.2025 30,09.2024
. (Un-Audited) | (Un-Audiied
(A). |Cash Flow from Operating Activities . . o
Net profit / (Loss) beforeg Tax ) 2750.00 (352.99) ¢
Adjustment for. ™ ] ’
Depreciation : | 2400.69 2081.63
Other Income . (23.21) {31.51}
Rent - 3.13
Profit on sale of Progert! Plant and Equment (Net) (3832.98) {135.69)
Profit on sale of Investment ) (2.02) (9.08)
Interist Incoine (349.07) (247.84)]
1Rent Income - ) {2054.13) (1138.44)
" [interest Expense” ' 2240,20 T 2080.73
Operating Proan(Eoss) hefore Workmg Capital 1129.48  2250.96
~ [Changes ) -
Adjustment for: _ B e -
| Trade receivable & other assels - 1350.35 {2156.93)
Inventories 13169.44 17600.22
Trade Payables & Olher Llabllmes ~ (1060.37) ' (533.54)
Cash Generated from operations : 14588.90 17169.71
Direct Taxes Paid : ' {203.04) (206.48)|-
Net Cash from Operatmg Activities 14385.86 16963.23.
(B) |Cash Flow from Investing Activities L
Sale/{Purchase) of Property, Elant and Equupment (mc ' (191 1"35) (8930.34)
investment property)
Interest Received . N 347631 246.36 | .
Rent income . 205413 |  1138.44°
Loan received back f Paid {Net} (1600.33) 15.04 |.
Purchase of current investment (186.20) (223.69)
Purchase of non-current investment ) - . (3.00)
Net cash {used in} Investing Activities {12986.12) (7757.19)
(C) |Cash Flow from Finanging Activities )
Interest Expense ] " (2268.01) (2016.09
{Proceeds from Long Term Borrowings (Net) 1017.13 - 3934,58
_{Changes in Working Capital Borrowings (11737.57) {11415.97)
Net Cash-used in Financing Activities ) (12988.46)] (9497.48); -
Net Change in Cash & Cash Eguivalents (A+B+c 101.29 (291.44)] - - L .
Opening Cash & Cash Equivalents : 65.08 354.64 .
Closing Cash & Cash Equivalents 166.37 | 63‘20,_ : .

Notes: 1. Previous penod figures have been regrouped/rearranged wherever conmdered necessary.
2. Figures in brackets represani deduction.

LUOHIANA
Director

Place: ‘Ludhiana . ) , 1
Datec: 14th November, 2025 . . - Vice Chairman-cum-Man
. ' : DIN: 00493213

. ' g & Gontinued to Page No. 6
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KR AGcaRWAL8: AssOCIATES | L /K
Chartered Accountants o | CINDIA

SCO 549/3 (4th Floor}), Sutlej Tower, o B Mobile: +91 97800 19361
Cemetary Road,Near Fouritain Chowk, +91 98151 67180
Ludhiana {Punjab) - 141001 : ) - ’ e-Mail:ca.kraggarwal@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To
The Board of Directors
Nahar Industrial Enterprises Limited

1.. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
NAHAR INDUSTRIAL ENTERPRISES LIMITED {“the company”) for the Quarter and half year
ended 30t September, 2025 (“the statement”) being submitted by the company pursuant to
‘the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (”the Listing Regulations”).

2. This statement, which is the responsibility of the Company's Management and approved by the

Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Qur responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE} 2410 “Review of interim Financial Information Performed by the
Independent Auditor of the Entity”, issued b_v' the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of company’s
-personnel responsible for financial and accounting matters, and appiyi'ng analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143{10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware

_of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. ‘

4. Based on our review conducted as above, nothing has come to our attention that causes us to

. believe that the accompanying Statement, prepared in accordance with. the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure




"KR AGGARWAL& Assocums

Chartered Accountants - - o . INDIA
SCO 549/3 '(4_th F'I_'oor}, -Su‘tlej Tower, . Lo . . ' Mobile: +31 97800 19361 .
‘ ' S CL 0+ 49188151 67180

Cemetary Road,Near Fountain Chowk, *

Ludhiana (Punjab) - 141001, é- Mall Ca, kraggarwal@gmaﬂ tom

Reqmrements) Regulations, 2015 as amended lnciudlng ‘the manner in which. it is to be

- dlsclosed or tha‘t it. contains any material misstatement. : '
For K R AGGARWAL & ASSOCIATES

Chartered Accountants
FRN: 030088N

-PI&ce: Ludhiana _
Date: 14" November, 2025 . (Partner)
UDIN: 255UY IS TR@MTCYNTICT Membership No. 544757
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STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF ENDED 30TH SEP. 2025

(Amount Rs. In Lacs)

Place: Ludhiana

i

Dated: 14th Mogvember, 2025. |

Sl. No. Particulars 3 months Precedmg 3 Correspondmg & monihs ended Correspondm Previous Year
: . .ended months ended 3 months 30.09.2025 6 months endad
30.09.2025 30.06.2025 ended ended 31.03.2028
o 30.09.2024 _ | 30.09.2024
B ‘ " (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) {Un-Audited) (Audited)
1 Income From Operations _ B '
a) Net Sales/income from Operations 33918.57 38762.31 35468.95 72680.88] 70830.78| . 15248847
b Other Operating Income 10494 90.45 122,33 195.39 197.84 1519.93|
Total income from operations (ath)’ 34023.51 38852.76 35591.29] 72876.27 71028.62 153008.40 |
Other Incorne | 4626.36 141186 920.40 £040.24 1560.35) 4750.59
Total Income 38651.87 40264.64 36511.69| 78916.51! 72597.97 157767.99
2 |Expenses ' o _ ' o
|2y Cost of Materials consumed 17432.24 " 18265.71 18706.30 35797.95 3665193 8646894
 |by Purchase of stock-in-rade 638.77 866.90| - 1505.67 47,82 662.16
:ﬁ%'::ggii;";{‘o‘gi’fg:'f:d‘:f”'S“Ed goocs, works-in- 2602.42 48435 | 1746.52 7446.27 3566.72 (2021.27)]
d) Employee benefits expense 472365 4588.92 4216.00 9312.57 8465.79 18175.40]
o) Finance Costs 982.32| ©  1257.88 960.82 2240.20 2090.73| 4595.95
f) D._epreciéﬁon and amortisation expense 1268.67 1132.02 1127.45 2400.69 2081.63 4764.73
g) Power & Fuel 4371.89 4000.04]  5109.08 8372.63 10038.55 19326.14|
h) Other Expenses 458618] - 4666.11| 4962.74 9252.20 9867.69 22150.11
Total Expenses (a to h) a6606.14|  39722.33 36828.86 7632647 72850.96) 15520916
'3 |Profit/(L.oss) from operations before tax 2045.73 54231 | (317.17) 2588.04 {252.99) 255883 |
Share of pofitf(ioss) of assaciate 1.69 27.80 40.89 29.69 55.26 48421
5 [Profitltoss) from operations before exceptional 2047.62 so11|  @re.s) 2617.73 (197.73) 2607.25 |
6. Exceptnonal ltems - - . - - - -
7__|CSR expenses ufs 135 of Companies Act, 2013 ~ 78.00 - 100.00 76.00 100.00 | 205.00
,' 8 ProfIU{Loss) from ordinary activities before fax 1969.62 - 570 11 (376.28) 2539.73 ' {297.73) 2402.25
é l"‘l'ax expense (including Deferred taxete.) _ '320.66 161.00 (53.78) 461.66 (52.95) 553.43
10-7 Net Profit/{Loss) fromordmaryactlwtles after tax I 1648.96 - 400.11 {322.50) 2058.07 (244.78) _1843.82'
11  |Extracrdinary ltems ' - - - - - -
12 |Net Profit ALoss) for the period 1648.96 409,11 (322.50) 2058.07 (244.78) 1848.82 |
13  |Other Comprehensivé Income {net of tax) (1.00)| ' 0.48 1.81 {0.52) 1.96} 130.60
14 Totngompreherisivelncome _ ' 1647.96 409.59 (320.69) 2057.55 (242.82) " 1979.42
15 zﬁge‘;peq”im“are capital (Face Value Rs. 10/- per | 4320.56 | 432056 | 4320.56 4320.56 4320.56 4320.56
16 . |Other Equity {exgluding Revaluation reserve) as shown in 1
' the Audited Balance sheet of the previous year 94693.1 6
A7) f;;::g,%ﬁ]‘;;‘dfhare (before axraordinary tems) 582 0.95 | (0.75) 476 ©.57) 428
170i) Fggg:gfggﬂﬁ&fham Tter waorinary foms) 3.82 0.95 (0.76) 476 (0:57) 428

Kamal Oswal
Vice Chairman-cum-Mana
DIN: 00493213

GSTIN 03AACCN3563A2Z2, CIN: L15143PB1983F’LCO18321
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CONSOLIDATED SEGMENT\NISE REVENUE, RESULTS AND CAPITAL EMPI..OYED

&

(Amount Rs. In Lécs

Sl. No. ‘Pamculars 3 months ' Precedmg 3 Corresponding‘ Sﬁibnths ended C.orrésponding Previous Year
ended_ months ended 3 months 30.09,2025 & months ‘ended
30.09.2025 30.06.2025 - ended : ended 31.03.2026 -
, _30.09.2024 _ 30.09.2024
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited)
1 |Segment Revenue I 4 i
' a) Textile 27733.43 - 31816.61 --29734.21 59550.04 60954.36 132632.44
b) Sugar 8140.75 939,58 5734.75 13080.33 9907.29 20345.65
c) Others " 4439} s22| - 52.61 0.91 '3.00
Total 33918.57 38764.41 35468.96 72682.98 T 70862.56| . 152981.18
Less: lriter'Segme'nt Revenus - 2.10 . - 2,10 | 31.78 492,71
| Net Salesnincome from Operations 33918.57 38762.31 35468.96 72680.88 70830.78 152488.47
2  |segment Results :
roﬁtI(Loss} before interest & tax from each segment
&) Textile {1562.77) 229,59 (504.87) {1333.18) 72.79 2739.74 |
“'[b) Sugar. '848.25 962.91 | 743,14 1911.16 1143,51 284183
¢} Others 3642.57 607.69 405.38 | 4250.26 £21.44 1573.21
Total 3028.05 1800.19 643.65 4828.24 1837.74 7154.78
Less: Finance Costs 982.32 1257.88 | 960.82 2240.20 2090.73 4595.95
|hare of profiti{less) of associate 1.89 27.80  40.89 . 28,69 " 55.26 48.42
~ | Total Profiti{Loss} before tax 2047.62 | " 570.M © (276.28) 2617.73 (197.73) 2607.25
3 |Segment Assets B _ _ 3
a) Textila 108806.20]  111533.95 101910.71 108806.29 101910.71] 115828.70
b} Sugar e 6468.63 . 11055.23 . 9076.57 B468.63 9076.57]  16369.74
&) Other (unallocable) 54828.71 50299.00] 46504.15 54828.71 46504,15| - 47091.02|
Total _ 170103.63|  172888.13 157491.43 170103.63 157491.43 179289.46
4 |segment Liabilities T .
a) Texiile 3777418 40276.81 37038.22 37774.18 37038.22 42674.70
b) Sugar 2867.08 £820.94 . 4921.10 © 2867.09 - 4921.10 11262.02
gj Other {unallocabls) - 2763.34 2402.53 1655.76 2763.34| 1655.76 2460.62
Total 43404.61 49501.28 43615.08 43404.81 43815.08 56406.34
& |capital Employed '
{Segment assets - Segment Liabilities) . _ .
" [a) Textile. 71032.11 74257.14) . .64872.49 71032.11 64872.40 73154.00
b) Sugar 3601.54 4234.29| 4155.47 3601.54 4155.47|  5107.72
¢) Other (unallocable) 52066.37 " 47895.47 44848,39 52065.37 44348.39 44521.40
Total 126699.02 123386.80 ,,___,.._gsam 35 12669902 113876.35 122883.42

Continued to Page No. 8
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Notes: 1. The abave financial results were reviewed by the Audit Comimittee of Disectors on 14th November, 2025 and thereafter apprayed and taker an record by the Board

. of Directors at its meeting held on 14th November, 2025.

2. Tha financial results have been prepared in accordance with the recognition ‘and measurement principles of the Indian Accounting Standards {'Ind AS) as notified
under the Compan:es {Indian Accounhng Standards) Rules, 2015 (as amended) as spacified under Section 133 of the Compames Act, 2013. (the Act), and other
_accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing

Obhgatmns and Disclosure Requirements) Regulatioris, 2015 (as.amended), including relevant circulars issued by the SEBI from time to time.

3 Prewous period's flgures have been regrouped ! rearranged wheraver considered necessary

4, The above fi nancial results have been consolidated in. respect of Associate Companies and wholly owned subswhary companles pursuant to the requirernent of

section 129 {3) of the- Companles Act, 2013,

5. The ﬁnaﬁciat resuits have heen subjected to limited review by Statutory Auditors of the company.

Place: Ludhiana - : o S Vice Chairman-cum-Mahgt 1@‘ i r
Dated: 14th November, 2026 : ' DIN: 00493213 - %ﬁzﬁ g
: . - . ) - Continued to Page No.
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-
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
] {Amount Rs. In Lacs)

| : As at Asat
SLNo. . PARTICULARS 30.09.2026 41 03.2025 ‘
- : {Un-Audited) | - {Audited): : - .
A |ASSETS ‘ . :
Non-current assets . : . .
a) Property, Plant & Eguipment . 49444.75 50859.27
b) Capital work in progress ' ‘ 7530.61 - 4233.54
c} Investment Property ) 26563.69 23716.42
d) Other Intangible assets - -
) Financial Assets ] .
i} Investmenis | §742.82 9715.03
iy Loans : . - ] - - -
iii) Other financial assets 2309.26 2009.36
) Other non cufrent assets - ] 194,52 . 214.71
Total Non-current agsets ] 95785.65 90748.33
Current assets-. ‘ ] ) . .
a) Inventories . ] 41368.66 54538.10
-|b) Financial Assets ‘
i) Investment ‘ . ' 1709.53( - 1541.21
i} Trade receivable ' 15055.33 . 18968.849
ity Cash and cash equivalents ) . [ 170,13 ~6B.70
iv) Other bank balances ) 533.60 678.90
v) Loans 065.78) - .,  786.18
| vi) Other financial { . 51.76 .. 16.81
" [c) Other current assets 13956.79 11544,28
‘[d) Gurrent tax Assets (Net). 462.72 259.67
Tota) Current Assets ) ] 74274.30 88401.69) - 3
Assast held for disposal - . 43.68 138.44
TOTAL ASSETS 170103.63 179289.46
B_ |EQUITY AND LIABILITIES ] ‘
|Equity . N : .
a) Equity Share Capital : 4340.47 4340.47
b} Other equily . : 96750.71 94683.18
Total Equity L ) 101091.18 99033.63
Liabilities .
Non-current liabilities
a) Financial liabilities . .
i) Borrowings ] 20522.51] 19663.38
ii) Other financial liabilities - 1433.29 915.47
b) Provisions " ‘ - 213,23
c) Deferred tax liahilities (net) : - 3130.27 2658.99(
d) Other non current liahilities -~ . 257.85 289.87
[Total Non-current liabilities - . . 25352.72 23750.94
Current liabilities -
a) Financial liabilities j
i) Borrowings 3 30957.47] 42486.63| .
ii} Trade payables ) v
- Due to MSME -824.52 . 49777
- Due to other 5653.60 8213.87
iii) Other financial.fabilities 4419.94 3731.89 | .
. |y Other current liabilities . : - 1143.68 1349.66
¢) Provisions ‘ . ‘ 160.51] - 224.97
Total Current liahilities 43659.73 56504.89
TOTAL EQUITY AND LIAEILITIES - . 170103.63 179285.46

Piace: Ludhiana -

Dated: 14th November, 2025 te Chairman-cul

DIN: 00493213
. Continued to Page No. 10

-

GSTIN : 03AACCN3563A222, CIN: L15143PB1983PL0018321




INDUSTRIAL ENTERPRISES LTD.

‘Regd & Admn. Office : Focal Point, Ludhiana - 141 010. (INDIA}
Phones : 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213 -
E-mail ; nilldh@owmnahar com, Website : www.owmnahar.com

. 1 o: .
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEP. 2025
{Amount Rs. In Lacs)

| . ] 6 months Corresponding
S1.No.. [PARTICULARS . - ended 6 2:]‘;:‘;‘5
30.09.2025 30.09.2024
: : . (Un-Audited) | {(Un-Audited) |- oo
{A). [Cash Flow from Operating Activities ; :
Net profit /{Loss) before Tax 2539.73 {297.73)
Adjustment for:
Depreciation ' 2400.69 208163
Share of Profit / (Loss) share of asmmate . {20.69) (55.26)
QOther Income . (23.21} (31.51}
Rent ) - © 313
Prafit on sale & Property, Plant and Equipment (Net) {3628.30) C L (135.69)
Profit on sale of Investrment (202} (9.08)] -
Interest Incorne ' {313.38)|, (247.84) .
Rent Income - : . ‘ {2053.56) {1138.44)| - .
Interest Expensé 224020 - 2090.73" ' ’
g::eratmg Profit I(Loss) before Workmg Capital ’ 1129.48 225996 |
|Changes S
) Adjustment for: ) .
Trade receivable & other asséts ) 1323.26 (2156.83)
Inventories 1 13169.44 17600.22
Trade Payables & Other Liabilities (928.74) {533.54)|.
Cash Generated from operations - 14693.44 ~17169.81
. |Direct Taxes Paid__ (203.04) - (206,48)
Net Cash from Operating Actlvities 14490.40 16963.33 | -

{B) |[Cash Flow from Investing Activities . | : .

PurchasefSale of Property, Plant and Equment ing, | ’ .
investment property) ‘ . (340545)] (8530.34) .
Interést Recaived - - | 311.92 246,36
Rent Income i ' 2053.56 . 1138.44
Loan received back / Pald {Net) (174.35) 15.04 |
Purchase of current investment ) . (186.20) (223.69)
Net cash (used in) Investing Activities : {1400.52) (7754.19)

(C) [Cash Flow from Financing Activities )

. |interest Expense . . (2268.01) ' {2016.09)| .
- FPraceeds from Long Term Borrowings {Net) . 1017.13 3034.58 |
Changes in Working Capital Borrowings - (11737.57}| - {11415.97)} .
Net Cash used in  Financing Activities (12988.45)| (9497.48)|
Net Change in Cash & Cash Equivalents (A+B+C) 101.43 - (288.34)|
Opening Cash & Cash Equivalents 68.70 | 354.64
Closing Cash & Cash Equivalents : 17013 | . 66.30

Notes: 1. Previous period figures ha\;'e been regroupedirearranged wheraver considered necessary, to make them comparable with Gurrent period figures.
2. Figures in brackets represent deduction. . ’

Place: Ludhiana
_Dated: 14th November, 2025

- GSTIN : 03AACCN3563A2Z2, CIN.: L15143PB1983PLC018321
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KR AGGARWALS: ASSOCIATES L
INDIA

Chartered Accountants

SCO 549/3 (4th Floar); Sutlej Tower, ' _ . ’ Mobile: 491 97800 19361
Cemetary Road,Near Fountait Chowk, _ . +9198151 67180
Ludhiana {Punjab} - 141001 : : e-Mail:ca.kraggarwal @gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON- REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS ‘ : ‘

=To -
The Board of Directors of .
Nahar Industrial Enterprises Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of NAHAR INDUSTRIAL ENTERPRISES LIMITED (“the Parent”), its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and share of net profit/ loss after tax of
its associate companies for the Quarter and half year ended 30t September, 2025 {“the
statement”}, being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“the Listing Regulations”).

* 2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. -
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of interim financial information performed by the
independent auditor of the entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inguiries, primarily of parent’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143{10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

‘We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.




: KR AGGARWALE ASSOCtATES

‘Chartered Accountants ; R !'NII} A
5CO 549/3-(4th Flo..ﬂr}: Sutle] Tower, ~ . . ... L R Mobde 49197806 19361 -
Cernetary Read,Near Fountain Chowk, ' o o _ o - +91 98151 67180

Ludhiana (Punjab) - 141001 . . : e IVIali cakraggarwal@gmail.com

4. The Statement includes the results of the following entities: -

NAME OF THE Emiﬁr | TRELATIONSHIP

| ILO Reality Private Limitédj"' [ Wholly Owned Subsidiary
| AKO Schools Private Limi-t-edj I_ ‘Wh’o'.l-ly.(.).tzvned gu‘b‘isidi'ary' ‘
‘IJ‘I;;O=Commerc’ia‘-|"\r'e'.nt'ur'es Limited =~ | Wholly Owned Sub5|d|ary
[Vardhman InvestmentUmited “Associate

T LGrowth Fund Ltd, *‘ Associate

| Atam Vallabh Fihaho-ier Limited' - " | Associate . "

OW'M'.R‘enew e — ‘Aesoct.at'e.

' 5, Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review report of the other auditor referred to in -
paragraph 6 below; nothing has. come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance W|th the
- recognition and measurement principles laid down in the aferesaid Indian Accounting
" Standard and other accounting principles generally accepted in India, has not disclosed the -
" information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
_and Disclosure Requirements) Regulations 2015, as' amended, including the manner in WhICh
"itis to be disclosed, or that it contams any matenal mlsstatement '

6. We did not review the I-GAAP interim financial results of one of the associates i.e. J.L. Growth
‘Fund Limited, whose interim flnanCIaI resuits reflect the company’s share of I"GAAP Loss of Rs.
(3.86 Lacs) as considered in the Consolidated Ind AS Financial Results, These interim financial
‘results have beenreviewed by the other auditor whose report has been furnished to us by the
mianagement and our contlusion on-the statement insofar as it relates to the amounts and -
disclosures included in respect of the associate is based solely on the report of other auditor '
and the procedures performed by us as stated in paragraph 3 above '




KR AGGARWAL& ASSOCIATES

Chartered Accountants INDI A -

Mobile; +91 97800 19361 -

5€0 54_9/3 (4th Flaor), S'utlej;T_ower,: o S :
: : 4919815167180 ~ *

.. Cemetary Road,Near Fountaiti Chowk, . , .
Ludhmna(Punjab} 141001, S i . Y- Mallca kraggarwal@gmaulcom

Our conclusion on the statement is not mo_dif'ied in respect of the above matter.-

For K R AGGARWAL & ASSOCIATES
' Chartered Accountants
FRN 030088N

| P-l'af:e-: Ludhiana
Date: 14" November, 2025 T
UDIN: 25 54415 1M ICHOY0TE.

(P ner}
Membershlp No. 544757




