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Particulars Current Year
 
Previous Year

Cash flow from operating activities:

         

Profit/(loss)

 
before Tax Expenses

   
7,970.65 

   
4,891.55 

Add: Adjustment for Non-Cash & Non-operating items

     
-      

86

stConsolidated Cash flow statement for the year ended 31   March 2021

The accompanying notes are an integral part of these consolidated financial statements
This is the Cash Flow Statement referred to in our report of even date

For YAPL & Company
Chartered Accountants
FRN:017800N

For Nahar Poly Films Limited    

(All amounts ₹ in Lakhs, unless stated otherwise)   

(Income)/Loss from Associates  (1,150.86)  (537.09)

Sakshi Garg
(Partner)
M.No.553997
Place : Ludhiana
Date : 31.05.2021
UDIN : 21553997AAAADE9128

Disha Jindal
(Company Secretary) 

Sambhav Oswal
(Executive Director) 

(DIN - 07619112) 

Dinesh Oswal
(Director) 

(DIN 00607290)

Rakesh Jain
(Chief Financial 

Officer)

      
         
        

              
             

        

Cash flow from financing activities:

           
           
  

Interest paid
Proceeds from long term borrowings
Dividend Paid
Corporate Dividend Tax Paid

                
       
            
                  
            

Net cash flow (used) in financing activities (D) 4,222.02 (112.54)

Net Increase/(decrease) in cash and cash equivalents (A+B+C+D) 67.65
58.09 

(66.37)
124.46Cash and cash equivalents at the beginning of the year

Closing cash and cash equivalents 125.74 58.09

Cash and cash equivalents include:
Cash and Cash equivalents 94.28

31.46
35.37
22.72Other bank balances

Cash and bank balances 125.74 58.09

                      
         

       

   
  

(Profit)/loss on sale of fixed assets (net)

 
 

(1.06)

     
-

  
Provision for Employee Benefits

   
(42.73)

   
33.20

Operating profit before working capital changes (A)

 

6,545.73 4,224.98
Adjustments for movement in:

 
  

Changes in Trade Receivables and other receivables

  
  

Changes in Inventories

 
  

Changes in Loans (long term)

 
  

Changes in Loans (Short term)

  
  

Changes in other current assets

  

Changes in other financial assets

  

Changes in Trade and other payables

    

Changes in other financial liabilities
Changes in other current liabilities
Changes in Current borrowings

Depreciation and amortisation expense 187.05 220.28
Finance Costs  

  
33.86

 
28.42

Interest Income    (383.04) (221.93)
Dividend Income         - (69.03)
(Profit)/loss on sale of investments (net)    (2.16) (33.62)
Fair valuation of Investments through Profit and gains    (67.32) (59.92)
Employment expenses through OCI 1.34 (26.88)

   
   
            
          

Cash flow from operating activities before taxes 4506.47 792.39

  

Direct taxes paid (net of refunds & demands)

    

                                                       (1,634.12) (1,007.49)
Net cash flow from operating activities (B)

    

2,872.35 (215.10)
Cash flow from investing activities:

Purchase of fixed assets (including capital advances)
Proceeds from sale of fixed assets
Purchase of Investments
Proceeds from sale of Investments
Loan Given (ICD's)
Loan Received Back (ICD's)
Interest Income
Dividend Income

Net cash flow (used) in investing activities (C)

              (15,218.13)
1.53

(824.11)
752.16

(1,650.00)
2950.00
383.04
33.06

(13,572.45)

(33.86)
4,501.76
(245.88)

-

(28.42)
64.09

(122.94)
(25.27)

(2,116.55)
-

(1,400.00)
2,462.71

(3,300.00)
0.00

221.93
168.20

(3,963.71)

        

Notes to Cash flow Statement           
a) The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 (Ind AS-7) on "Statements of Cash flows".          
b) Negative figures have been shown in brackets.          
c) "Additions to property, plant, equipment and intangible assets include movements of capital work-in-progress and intangible assets under development respectively 

during the year."

                                                            
(199.14) 
(126.12) 

(17.53)
(0.33)

(2,061.23)
-

5,754.83
17.12

160.01
978.86

                                                     
1,192.86
(223.30)

(3.56)
0.27

(396.19)
8.48

(94.64)
2.75

11.62
294.10
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Note-1 Property, plant and equipment           

Particulars 
Freehold 

land 
Building 

Plant and 
machinery 

Vehicle  
Office 

equipment  

Furniture 
and 

fixtures  

Total  

Gross Carrying Value
 

Balance as at 01 April 2020
         

176.53 
          

2,459.42 
   

13,993.25
             

114.64 
          

67.29 
           

14.59 
   

16,825.72
 

Additions
                 

-
                        

-
             

119.69
                     

-
               

4.63
                 

0.81
             

125.13
 Disposals

                 
-
                        

-
                  

-
                        

(8.72)
                   

(0.65)
                    

-
                  

(9.37)
    Balance as at 31 March 2021

         
176.53 

          
2,459.42 

   
14,112.94

             
105.92

          
71.27

           
15.40

   
16,941.48

 Accumulated Depreciation
 Balance as at 01 April 2020

                 
-

                
854.94

   
12,985.84

               
40.58

          
49.29

           
12.61

   
13,943.26

 Additions

                 

-

                  

71.68 

        

98.36

               

12.58 

            

3.76

             

0.68

        

187.06

 Disposals

                 

-

                        

-

                  

-

                        

(8.28)

                   

(0.62)

                    

-

                  

(8.90)

    Balance as at 31 March 2021

                 

-

                

926.62

   

13,084.20

               

44.88

          

52.43

           

13.29

   

14,121.42

 CWIP as at 31 March 2021

                 

-

                        

-

                  

-

                        

-

                   

-

                    

-

        

17,171.17

 
CWIP as at 31 March 2020

                 

-

                        

-

                  

-

                        

-

                   

-

                    

-

                  

2,078.17

    
Net carrying amount

 
Balance as at 31 March 2021

         

176.53 

          

1,532.80

     

1,028.74

               

61.04

          

18.84

             

2.11

     

19,991.23

 
Balance as at 31 March 2020

         

176.53 

          

1,604.48

     

1,007.41

               

74.06

          

18.00

             

1.98

     

4,960.63

 
Note : 

        
a) Finance leases

        
Company does  not have any finance / operating lease.

      

b) Contractual obligations

There are no contractual commitments for the acquisition of property, plant and equipment.

87

stNotes forming part of Consolidated financial statements for the year ended 31   March 2021
(All amounts ₹ in Lakhs, unless stated otherwise)

           

Note:-2.1 Non-current Investments

 
 

 
 

Particulars

 

As at 31 March 2021

 

As at 

 

31 March 2020

 

 

No. of units

 

Amount

 

No. of units

 

Amount

 

Investments in Associates

       

At Cost

       

Quoted

       

Nahar Capital & Financial Services Limited

        

6,611,632 

      

28,056.64

        

6,611,632 

         

25,085.87
(Equity Shares of �5 each fully paid-up)

       
Sub total (a)

        

6,611,632 

 

28,056.64

        

6,611,632 

 

25,085.87

        

Investments in Equity Instruments

       

At fair value through other comprehensive income

       

Quoted

       

                                                       

Nahar Spinning Mills Limited

        

6,902,244 

 

7,181.78

        

6,902,244 

 

1,787.68
Sub total (b)

        

6,902,244 

 

7,181.78

        

6,902,244 

 

1,787.68

Investments in Debentures & Bonds

       

At fair value through other comprehensive income to be reclasify at the time of sale

     

Quoted

       

IRFC Tax Free Bond

             

11,757 

 

143.49

             

11,757 

 

132.53
Nabard Tax Free Bonds

             

10,020 

95,750

121.04

257.50

             

10,020 

-

111.75

-

Sub total (c)

            

21,777 264.53

             

21,777 244.28

Investments in Mutual Funds

      

At fair value through profit and loss

Unquoted Investments

       

Quoted

Equity shares of Sankheshwar Holdings Limited

       

Nippon India Banking & PSU Debt Fund 
Idfc Bond Fund Short Term Plan
Kotak Bond Short Term Plan
L & T Short Term Bond Fund

        

2,035,996 
380,915 
550,229 
547,031 

334.34
178.50
239.23
118.43

2,035,996
380,915
550,229
547,031

307.14
165.17
220.72
110.15

        
                                                                

                            

 
 

Sub total (d)

Sub total (e)

3,514,171

95,750

870.50

257.50

3,514,171

-

803.18

-

Grand Total (a+b+c+d+e) 36,630.95 27,921.01
  

 36,373.45
257.50

-  
27,921.01

--
Aggregate amount of quoted investments
Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investments
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Note:-8.1 Equity Share Capital 
    Authorised capital 
    900 Lakh Equity Shares of Rs. 5 each (Previous Year Same)              4,500.00              4,500.00  

               4,500.00            4,500.00  

     
Issued, subscribed and Fully paid up.

 
    

24,587,991 Equity Shares of Rs.5 each (Previous Year Same)
              

1,229.40 
              

1,229.40 
 Add:-

 
Amount paid up on forfeited Shares

                 
28.37 

                   
28.37 

 
  
Total

            
1,257.77 

 
           

1,257.77 
 

    a) Reconciliation of equity shares outstanding at the beginning and at the end of the year

 
     

31 March 2021
 

31 March 2020
 No of shares

   
Amount

 
No of shares

 
Amount

 Equity shares at the beginning of the year
        

24,587,991 
 

 

1,229.40
 

24,587,991 
 

1,229.40
 

Issued during the year

                       
-

    
 

           
-

                          
-

    
                  -

    Equity shares at the end of the year

   

24,587,991

 

-

  

1,229.40 

 

24,587,991

 

1,229.40 

 
     

b) Rights, Preferences and restrictions attached to shares
 

Equity shares: The Company has one class of equity shares having a par value of Rs.5 per share. Each shareholder is eligible for one vote per share held. In the 
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion 
to their shareholding.

c) Details of shareholders holding more than 5% shares in the Company   
 

  
     As on 31 March 2021 As on 31 March 2020 

No of 
shares   

% 
holding 

No of  
shares 

% 
holding 

Nahar Capital & Financial Services Limited        12,087,671  
 

49.16% 
       

12,087,671  49.16% 

Nahar Spinning Mills Limited          4,248,813  
 

17.28% 
         

4,248,813  17.28% 

     d) Shares Forfeited 
    3,49,336 Shares are forfeited in financial year 2006 -07 upon non payment of calls (previous year same) 
     Note:- 8.2 Other Equity 
          (a) Securities premium account      

Opening Balance as per last Balance Sheet            4,478.00  
  

           
4,478.00  

 Add : Additions during the year                       -    
  

                      -    
 Balance as at the year end            4,478.00              4,478.00  

( ) General Reservec
Opening Balance as per last Balance Sheet

(b) Capital reserve on acquisition of shares of associates
Add : Additions during the year

10,160.18 

10,078.26 

10,078.26 
-

 
10,160.18 

10,078.26 

10,078.26 
-

 Add : Additions during the year                       4,500.00      
 

                      -    
 Balance as at the year end           14,660.18    

 
        10,160.18  

      (d) Retained Earnings 
                  

  
           

              
  

              
            

  
           

              
 

 

 
  

Nature and purpose of reserves

Securities premium account     
Securities premium account comprises of the premium on issue of shares. The reserve is utilised in accordance with the specific 
provision of the Companies Act, 2013.     

General reserve     
The General reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the General 
reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items 
included in the General reserve will not be reclassified subsequently to the statement of profit and loss.     

Particulars  As at  31 March 2021   As at  31 March 2020 

Opening Balance as per last Balance Sheet
Profit for the year
Other Comprehensive Income for the year (net of tax)
Dividends
Dividend distribution tax
Transfer to General Reserve
Balance as at the year end
Total Other Equity (a+b+c+d)

19,749.18
3,727.59

(10,251.43)
(122.94)

(25.27)
-

13,077.13
37,793.57

13,077.13
6,261.43
7,449.34
(245.88)

-
(4,500.00)
22,042.02
51,258.46
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Retained Earnings     
Retained earnings refer to net earnings not paid out as dividends, but retained by the company to be reinvested in its core 
business. This amount is available for distribution of dividends to its equity shareholders.

 
 

Note:- 10.2 Trade and other payables
Trade Payables: -

                
              
              
              

* To the extent information provided/available with the company.   

- To micro, small and medium enterprises (refer note 26)*
- To others
- Trade Payables for Capital Goods
Other Payables

155.95
506.26

5,487.59
163.22

6,313.02

89.24
331.40

-
137.54
558.18

Note: 10.3 Other financial liabilities
Current maturities of long term debts
Employee related payables
Unpaid Dividend (refer note (a) below)

Note:
(a) There are no amounts due for payment to the Investor Education and Protection Fund Under Section 125 of the Companies Act , 2013 as at the year end.

285.37
93.93
28.67

407.97

-
85.39
20.09

105.48

Term loan repayable in 32 quarterly installments from quarter ending December 2021 is secured by way of first pari passu charge 
on entire fixed assets of the company (present and future) including equitable mortgage on factory land and building and is 
personally guaranteed by a director of the company.

Rate of Interest: -            8.35%   9.30%

Note:- 10.1 Current borrowings     

Secured    

Working Capital Loans repayable on demand from Banks       1,273.67    294.82

                              1,273.67   294.82 

Working capital facilities under consortium arrangement are secured by way of first pari pasu charge on Current Assets, second 
pari pasu charge on fixed assets including equitable mortgage of factory land and building of the company and is personally 
guaranteed by a director of the company. 

 
                 

 
                 

 
                 

Particulars  As at 31 March 2021 As at 31 March 2020 
Note:- 9 Non-Current borrowings 
 Secured 

 Term Loan from Banks  
 - Bank of Maharashtra  4,280.49 64.09    

 
4,280.49 64.09    
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Note:- 11 Other current liabilities

Advances from customers 
Security deposits 
Dues to director 
Statutory Dues 

 Movement in provisions: Provision for gratuity  

 Opening Balance 
Add : Provision recognised during the year  
Less : Provision utilised during the year  
Closing Balance 

 

  Note:-  12. Provisions   
Provision for gratuity (refer note 24)
Current Tax Liability (Net of Advance Tax)

 

 

               
                   
                   
                 
               

  

                     42.73  
                -  
                  42.73  
                -  

                 
                 

              224.44  
                  2.25  
                  0.08  
                82.39  
              309.16  

  

                     9.53  
                42.73  
                  9.53  
                42.73  

                42.73  
                -

42.73 
 

Particulars 

  

 For the year ended 
31 March 2021  

 

 For the year ended 
31 March 2020  

Note:- 13 Revenue from operations 
     Sale of products* 
     Export 
  

                    
 

                       
Domestic 

  
                  

 
                  

   
                  

 
                   

Other operating revenue 
  

  
 

  
Sale- scrap 

  
                         

 
                         

Export incentives 
  

                         
 

                           
Claims received 

  
                           

 
                           

Others 
  

                           
 

                              -   
                       

1,254.51
29,020.11
30,274.62

68.43
2.58
2.58
0.02

30,348.23                   

    Note :- 14 Other Income 
           Interest income

Dividend Income
Profit on sale of investments (net)
Profit on sale of Fixed Assets 
Exchange fluctuation gain (net)
Fair valuation of investments through profit and loss
Miscellaneous income

 
  

                       
 

                         
 

  
                       

 
                       

 
  

                         
 

                           
 

  
                                 

 
                           

 
 

                         
 

                         
 

  
                           

 
                         

      

   

                       

 

                       

      Note:- 15 Cost of materials consumed 
       
     Opening stock of raw materials 
  

                       
 

                       
      Add : Purchases of raw materials during the year 

 
                  

 
                  

   
                  

 
                  

      Less : Closing stock of raw materials 
  

                       
 

                       

   

646.20
18,911.22
19,557.42

555.39
19,002.03 

 
                   

   
  

 
  

                                                             

Particulars  As at  31 March 2021   As at  31 March 2020 

300.13
-

115.94
53.11

469.18

-
39.75
39.75

221.93
69.04
33.62 

-
-

59.92 
1.90 

386.41

383.04
-

2.16
1.06

19.99
67.32
6.42

479.99

1,662.50 
25,938.33 
27,600.83 

73.69 
46.17 

3.09 
1.10 

27,724.88 

531.62 
19,196.00 
19,727.62 

646.20 
19,081.42 
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  Note:- 16 Changes in inventories of finished goods, work-in-process and traded goods  

  Opening stock 
     -Finished Goods / Stock in Trade  
  

                         
 

                         
-Work-in-Progress 

  
                       

 
                       

   
                       

 
                       

Closing Stock 
     -Finished Goods / Stock in Trade  
  

                         
 

                         
-Work-in-Progress 

  
                       

 
                       

   
                       

 
                       

       
  

                                 
 

                                 

  
                      

31.79
867.44
899.23

213.64
705.52
919.16

(19.93)

16.94 
829.39 
846.33 

31.79 
867.44 
899.23 

(52.90)                           

   Note:- 17 Employee benefit expense 
       
     Salary, Wages and other Allowances 
  

                       
 

                       
Contribution to Provident and other funds 

  
                         

 
                         

Staff Welfare Expenses 
  

                         
 

                         

   

                       

955.40
87.54
55.62

1,098.56 

 

                       

      Note:- 18 Finance cost 
     Interest Expense 
     - On working capital loans                                                        
  

                                 
 

                         
- Others 

  
                           

 
                           

Other Borrowings Cost 
  

                         
 

                           

   

                        

28.14
0.53
5.19

33.86                          

   
  

 
  

Note:- 19 Other expenses 
         Power & Fuel Consumed

Electricity Expenses
Packing Expenses
Consumption of stores & spares
Rent
Repair and Maintenance
    - Building Repair
    - Plant & machinery
    - General Repair
Insurance
Legal & Professional expenses
Rates & Taxes
Travelling and Conveyance
Brokerage and Commission
Freight & Forwarding
Other manufacturing expenses
Payments to auditors
Communication Expenses
Corporate social responsibility expenses
Loss on MTM on Forward Contracts
Others

 
  

                    
 

                   
 

  
                       

 
                      

 
  

                           
 

                          
 

  
                           

 
                

 
    -  
  

                           
 

                          
-  

  
                       

 
                      

-  
  

                         
 

                        
 

  
                         

 
                        

 
  

                         
 

              
 

  
                         

 
                        

 
  

                         
 

                        
 

  
                         

 
                        

 
  

                       
 

                      
 

  
                           

 
                          

 
  

                           
 

                          
 

  
                           

 
                          

 
  

                         
 

                        
 

  
                         

 
 

                         
 

                           
                         

 
                   

        Note:- 20 Tax Expense 
  

 
 

 
(1) Current Tax 

         Provision for Taxation for the year 
 

                    
 

                       
     Income Tax Adjustment of earlier years 

 
                        

 
                        

(2) Deferred Tax 
 

                       
 

                       
     
  

                    

1,679.66
(39.97)

69.53
1,709.22 

 
                        

 

Particulars 
 For the year ended  

31 March 2021  
 For the year ended 

 31 March 2020  

694.54 
72.23 
49.19 

815.96 

15.15 
1.71 

11.56 
28.42 

1,023.89 
(22.45)
162.52 

1,163.96 

1,690.91
1.21

574.16
2.60
9.98

5.74
250.31
15.96
79.44
19.55

7.97
23.43
26.65

902.38
4.71
2.27
7.33

42.21
-

40.05
3,706.86

1,718.27 
-

588.04 
1.69 
2.34 

7.12 
206.10 
18.16 
86.11 
20.34 
12.95 
29.69 
30.75 

781.86 
4.16 
2.16 
8.52 

18.48 
23.91 

103.00 
3,663.65
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Note:- 20.1 Income Tax Expenses
       Tax expense recognized in the Statement of Profit and Loss 

    Current tax 
      Current Tax on taxable income for the year 

   
 

 Total current tax expense 
    

              
 

                
       Deferred Tax 

      Deferred tax charge/(credit) 
    

 
        Total Deferred Income tax expense/(benefits) 

   
                 

 
                

       
Income Tax for Current Period

 
    

                
 

                 
       

Tax in respect of earlier years
 

  
                  

 
                 

    
Total income tax expense (Including deferred tax)

   
               

 
                 

       
(A) Reconciliation of tax liability on book profit vis-a-vis actual tax liability

 

          
Accounting profit before income tax

 
  

 
 

Statutory income tax rate

 
    

 
        

Current tax expenses on profit before tax at the statutory income tax rate in India

 
 

 
 

Tax on other permanent differences

 
   

 
 

Income taxed on different tax rate

 
    

 
 

Charge/(credit) in respect of earlier years

 
   

 

(39.97)
-

 
 

Unrecognised tax assets (net)

         
Income tax expense reported in the statement of profit and loss

1,679.66
1,679.66

69.53
69.53

1,749.19
(39.97)

1,709.22

6,852.85
25.626%
1,756,08

(6.89)
-

1,709.22

1,023.89 
1,023.89 

162.52 
162.52 

1,186.41 
(22.45)

1,163.96 

4,453.62 
25.626%
1,141.27 

44.90 
0.24 

(22.45)

1,163.96 

         

 
(B) The movement in deferred tax assets and liabilities during the year 

            

  

Balance Sheet

 

Statement of  
profit and loss  

Other  
Comprehensive Income  

  

31 March 
2021 

31 March 
2020 

31 March 
2021  

31 March  
2020  

31 March 
2021  

31 March  
2020  

Accelerated depreciation for tax purposes
 

25.10
 

97.50
 

70.04
 

159.32
 

2.36
 

0.57
 

and other Ind AS 
adjustments

 
       

Expenditure incurred u/s 43B
 

 

11.15
 

10.64
 

(0.51)
 

3.19
 

     
  

36.25
 

108.14
 

69.53
 

162.52
 

2.36
 

0.57
 Net Deferred tax assets/(liabilities)

 
    

Reflected in balance sheet as follows

 
    

Deferred tax assets

 
   

36.25

 

108.14

 Deferred tax liabilities

 
   

-

    

-

    
      

Deferred tax assets/(liabilities) (net)

 
  

36.25

 

108.14

 
      Reconciliation of deferred tax assets/(liabilities), net

 
 

31 March 
2021

 

31 March
 2020

 
      Opening Balance  

 
   

108.14

 

271.21

 Tax Income/(expense) during the year recognised in profit or loss

  

(69.53)

 
 

(162.52)

 

 

Tax Income/(expense) during the year recognised in Other comprehensive income

 

(2.36) (0.57)

          

Closing Balance  

 
  

36.25

 

108.14

 
   

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and 
the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.       

Significant management judgment is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of 
deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which 
deferred income tax assets will be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.       

The company has elected to exercise an option permitted under Section 115BAA of Income Tax Act, 1961 as introduced by Taxation Laws 
(Amendment) Ordinance, 2019. Accordingly, the company has recognised provision current income tax and re-measured its deferred tax 
assets/liabilities based on the rates prescribed in the said section and the impact of tax expense of current year and re-measurement of deferred tax 
assets/liabilities is recognised in these financial statements.

(C.) Tax Assets and Liabilities. 
   

        
Income tax assets (net of advance tax)

 Income tax liabilities (net of advance tax)

    

 

As at 
31 March 2021 

 

As at 
31 March 2020 

                    
149.04

39.75                  
115.20

-  

Particulars 
 For the year ended  

31 March 2021  
 For the year ended 

 31 March 2020  



21.1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES            

 i) Company overview

 Nahar Poly Films Limited ('the company') is into the business of manufacturing and selling of BOPP films. The company is a  
public limited company incorporated and domiciled in India and has registered office in Ludhiana, Punjab, India and the 
manufacturing facility is located Near Mandideep, Bhopal, MP, India. The company has its listing of equity shares on BSE 
Limited and National Stock Exchange of India Limited.� � � � �

 The financial statements are approved for issue by the company's Board of Directors on 31-May-2021� � �
ii)  Significant Accounting Policies:

 This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These 
policies have been consistently applied to all the years presented, unless otherwise stated.� � � �

  a)  Basis of Presentation:

 i) Compliance with IndAS

  The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)as per  
Companies Indian Accounting Standard Rules, 2015 notified under section 133 of the Companies Act,2013 (the Act) 
and other relevant provisions of the Act.� � � � � � � �   ��

  The Financial statements of the company for the year ended 31st March 2021 have been approved by the Board of 
Directors at their meetings held on 31-May-2021� �

 (ii) Accounting Convention            

  The accounts of the Company have been prepared on going concern basis and historical cost basis except certain 
financial assets and liabilities measured at fair value and defined benefit plans-assets measured at fair value.�  ��

 (iii)� Rounding of amounts� � �
  All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the 

requirement of Schedule III, unless otherwise stated.� �
  (iv)� Current/Non-current classification� � � � � � � � �
  All assets and liabilities have been classified as current or non-current as per Company's normal operating cycle and 

other criteria set out in the Schedule III to the Act.� � � �
  b)  Foreign currency translation

  Items included in the financial statements of each of the company's entities are measured using the currency of the 
primary economic environment in which the entity operates ('the functional currency'). The financial statements are 
presented in Indian rupee (INR), which is company's functional and presentation currency.

  Foreign currency translations are translated into the functional currency using the exchange rates at the dates of the 
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the 
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are 
generally recognised in the Statement of profit and loss.

 c)  Revenue recognition

  Revenue is measured at the fair value of the consideration received or receivables. Amounts disclosed as revenue are 
inclusive of excise duty and net of returns, trade allowances, rebates and value added taxes.

  The company recognises revenue when the amount of revenue can be reliably measured, it is probable that future 
economic benefits will flow to the entity and specific criteria have been met for each of the company's activities as 
described below. The company bases its estimates on historical results, taking into consideration the type of customer, 
the type of transaction and specific of each arrangement.� � � �

� � Export Incentives- Export incentives are recognised on post export basis.� � � � �
  Revenue recognition- Revenue from sales are recognised when significant risk and rewards of ownership of the 

goods has been transferred to the buyer and entity does not have the effective control over the goods sold.� ��� 
 d)  Government Grants:

  Grants from the government are recognised at their fair value when there is a reasonable assurance that the grant will 
be received and the company will comply with all attached conditions.

 Government grant relating to income are deferred and recognised in the profit or loss over the period necessary to 
 match them with the costs that they are intended to compensate and presented within other income.� �
� Government grants relating to purchase of property, plant and equipment are included in non-current liabilities as 
 deferred income and are credited to profit or loss over the expected lives of the related assets and presented within 
 other income.

P
F

Annual Report 2021NAHAR POLY FILMS LIMITED 

94



P
F

Annual Report 2021NAHAR POLY FILMS LIMITED 

95

 e)  Income Tax:

  The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the 
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to 
temporary differences and to unused tax losses.� � � �

  Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax 
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is determined 
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are 
expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

  Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable 
that future taxable amounts will be available to utilise those temporary differences and losses.� �

  Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and 
liabilities and when the deferred tax balances relate to same taxation authority. Current tax assets and tax liabilities are 
offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the 
asset and settle the liability simultaneously.� � � � �

  Current and deferred tax is recognised in the Statement of profit and loss, except to the extent that it relates to items 
recognised in other comprehensive income or directly in equity. In that case, the tax is also recognised in other   
comprehensive income or directly in equity, respectively.� �

 f) Trade Receivables:           

  Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective 
interest method, less provision for impairment.� � �

 g) Cash and cash Equivalents:

  For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other 
bank balances, and bank overdrafts.� � � � � � � � ��

 h) Inventories

  Inventories are valued at cost or net realizable value, whichever is lower. However to determine the cost, the following 
methods are adopted:-� � � � � � � �

 1. a) For Raw Material on moving weighted average method plus direct expenses.� � � �
  b) For Stores and Spares on moving weighted average method plus direct expenses.

  c) For Work–in–Process, cost of Raw Material plus appropriate share of manufacturing expenses / relevant Overheads 
/ conversion cost depending upon the stage of completion.

 2. For Finished goods, cost of raw material plus conversion costs, packing cost and other overheads incurred to bring the 
inventories to their present condition and location.

 3. Further Wastage and Rejections are valued at net realizable value only.

 4. Goods in Transit are valued at cost.

 i) INVESTMENT AND OTHER FINANCIAL ASSETS

 I) Classification

  The company classifies its financial assets in the following measurement categories –

  - Those to be measured subsequently at fair value (either through other comprehensive income or through Statement of 
profit and loss), and

  - Those measured at amortised cost

  The classification depends on the company's business model for managing the financial assets and the contractual 
terms of cash flows.

  For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive 
income. For investments in debt instruments, this will depend on the business model in which the investment is held. 
For investments in equity instruments, this will depend on whether the company has made an irrevocable election at the 
time of initial recognition to account for the equity investment at the fair value through other comprehensive income.            

 ii) Measurement

  At initial recognition, the company measures a financial asset at its fair value plus transaction cost that are directly 
attributable to the acquisition of the financial asset. In the case of a financial asset at fair value through profit or loss, 
transaction costs of financial assets are expensed in the Statement of profit and loss.� � � ����

  The company subsequently measures all equity investments at fair value. Where the company's management has 
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elected to present fair value gains and losses on equity investments in OCI, there is no subsequent reclassification of 
fair value gains and losses to profit or loss.� � � � � � � ���

 iii) Impairment of financial assets

  Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is 
the higher of its fair value less cost of disposal and its value in use.� � � � � ��

  The company assesses on a forward looking basis the expected credit losses associated with its assets carried at 
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been 
a significant increase in credit risk.� � � � � � � �   ��

  For trade receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, 
which requires expected lifetime losses to be recognised from initial recognition of the receivables.� � �

 iv) De-recognition of Financial Assets:

  Financial asset is derecognised only when

  - The company has transferred the rights to receive cash flows from the financial asset or� � ��
  -  Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation 

to pay the cash flows to one or more recipients.

 v) Income Recognition:

  Interest income – Interest income from debt instruments is recognised using the effective interest rate method.          

  Dividend income -Dividends are recognised in profit or loss only when the right to receive payment is established.          

  Rental Income - Rental income is accounted for on accrual basis.          

  Scrap (i.e. empties, wastage etc. Other than production ) is accounted for on sale basis.          

 j) Impairment of Non-Financial assets

  Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may 
not be recoverable amount. The recoverable amount is higher of an asset's fair value less costs of disposal and value in 
use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately 
identifiable cash inflows which are largely independent of the cash inflows from assets or group of assets (cash-
generating units). Non-Financial assets suffered an impairment are reviewed for possible reversal of the impairment at 
the end of each reporting period.� � �  

 k) Non- Current Assets Held for Sale:

  Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale 
transaction rather than through continuing use and sale is considered highly probable. They are measured at lower of 
their carrying amount and fair value less cost to sell, except for assets such as deferred tax assets, assets arising from 
employee benefits, financial assets and contractual rights under insurance contracts, which are specifically exempt. ������

  Non-current assets are not depreciated or amortised while they are classified held for sale. Interest and other expenses 
attributable to the liabilities of disposal, company classified as held for sale, continue to be recognised.� ����

 l) Derivatives that are not designated as hedges

  The company enters into certain derivatives/forward contracts to hedge foreign currency risks which are not designated 
as hedges. Such contracts are accounted for at fair value through profit or loss.� � � �  ��

 m) Property, plant and equipment

  Property, plant and equipment are stated at cost, less accumulated depreciation and impairment if any. Cost directly 
attributable to acquisition are capitalised until the property, plant and equipment are ready for use.� � � �
Depreciation methods, estimated useful lives and residual value

  The company depreciates its property, plant and equipment over the useful life in the manner prescribed in the 
Schedule II to the Companies Act, 2013. The residual values are not more than 5% of the original cost of the assets. 

 n) Intangible assets

  Computer software

  Computer software are stated at cost, less accumulated amortisation and impairment ,if any.

  Amortisation methods and periods

  The company amortises the computer software with a finite useful life over the period of 5 years.

 o) Trade and other payables

  These amounts represent liabilities for goods and services provided to the company prior to the end of financial year 
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which are unpaid. The amounts are unsecured.� � � � � � � ���
 p) Borrowings

  Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently 
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption 
amount is recognised in profit or loss over the period of the borrowings using effective interest method.� � � � � � �   
Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the 
liability for at least 12 months after the reporting period.� � � � � � ��� 

 q) Borrowing costs

  Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are 
capitalized as part of the cost of the asset. Other borrowing costs are recognized as an expense in the period in which 
they are incurred.� �  

 r) Provisions and contingent liabilities

  Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it 
is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably 
estimated.� � �

  Provisions are measured at the present value of management's best estimate of the expenditure required to settle the 
present obligation at the end of the reporting period.� � � � � � ���

  Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will 
be confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of 
the Company or where any present obligation cannot be measured in terms of future outflow of resources or where a 
reliable estimate of the obligation cannot be made.�� � � � � � ���

 s) Employee benefits           

 (i)  Short term obligations          

  Liabilities for wages and salaries, including non-monetary benefits, if any, that are expected to be settled wholly within 
12 months after the end of the period in which the employees render the related service are recognised in respect of 
employees services up to the end of the reporting period and are measured at the amounts expected to be paid when 
the liabilities are settled.� �  

 (ii) Other long term employee benefit obligations          

  The liabilities, if any, which needs to be settled after 12 months from the end of the period in which the employees render 
the related services are measured as the present value of expected future payments to be made in respect of services 
provided by employees up to the end of reporting period using the projected unit credit method.� � ����� 

 (iii) Post-employment obligations          

  The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of 
the defined benefit obligations at the end of the reporting period less the fair value of plan assets. The defined benefit 
obligation is calculated annually by actuaries using the projected unit credit method.� � �   �����

  Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained 
earnings in the statement of changes in equity and in the balance sheet.�

 (iv) Defined contribution plans          

  Contribution to Provident Fund is made in accordance with the provisions of the Employees Provident Fund and 
Miscellaneous Provisions Act, 1952 and is charged to the Statement of Profit and Loss.

 t) Estimates and judgements           

  The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal 
the actual results. Management has made judgements, estimates and assumptions that affect the application of 
accounting policies and reported amounts of assets, liabilities, income and expenses.

  The areas involving critical estimates or judgements are:          

  - Estimation of current tax expense and payable.          

  - Designation of financial assets /liabilities through FVTPL.          

  - Estimation of defined benefit obligation.          

  - Recognition of deferred tax assets for carried forward tax losses.          

  Estimates and judgements are continually evaluated. They are based on historical experience and other factors, 
including expectations of future events that may have a financial impact on company and that are believed to be 
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reasonable under the circumstances.

 u) Ind As 116-Leases:           

  On 30 March 2019, MCA has notified Ind AS 116, Leases. Ind AS 116 sets out the principals for the recognition, 
measurement, presentation and disclosure of leases and requires leases to account for all leases under a single on-
balance sheet model similar to the accounting for finance leases under Ind AS 17. The standard includes two 
recognition exemptions for leases - leases og 'low-value' assets and short term leases (i.e., leases with lease term of 12 
months or less). At commencement date of the lease, a lessee will recognise a liability to make lease payments (i.e., the 
lease liability) and an asset representing the right to use the underlying asset during the lease term (i.e., the right-to-use 
asset). Lessees will be required to separately recognise the interest expense on the lease liability and the depreciation 
expenses on the right-to-use asset.� � � � �

  Lessees will be also  required to remeasure the lease liability uppon the occurance of certain events (e.g., a change in 
the lease term, a change in future lease payments resulting from a change in an index or rate used to determine those 
payments). The leassee will generally recognise the amount of the remeasurement of the lease liability as an 
adjustment to the right-to-use asset. It has no impact on the company.� � � � � ���

21.2.  Significants accounting judgements, estimates & assumptions

  The preparation of the Company's financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could 
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future 
periods.�   

  Judgements

  In the process of applying the Company's accounting policies, management has made the following judgements,which 
have the most significant effect on the amounts recognised in the financial statements:� �

  Estimates and assumptions  

  The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting date,that 
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities withinthe next 
financial year, are described below. The Company based its assumptions and estimates on parameters available when 
the financial statements were prepared. Existing circumstances and assumptions about futuredevelopments, however, 
may change due to market changes or circumstances arising that are beyond the control of the Company. Such 
changes are reflected in the assumptions when they occur.�

  Defined benefit plans (gratuity benefits)

  The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity 
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that 
may differ from actual developments in the future. These include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting 
date.� � � � � � �

  The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans 
operated in India, the management considers the interest rates of government bonds in currencies consistent with the 
currencies of the postemployment benefit obligation.� � � � � �   ����

  The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to 
change only at interval in response to demographic changes. Future salary increases and gratuity increases are based 
on expected future inflation rates. Further details about gratuity obligations are given in Note:-24 .� � ����

  Fair value measurement of financial instruments

  When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured 
based on quoted prices in active markets, their fair value is measured using other valuation techniques. The Inputs to 
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement 
is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.������� 

  Impairment of non-financial assets           

  Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is 
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is 
based on available data from binding sales transactions, conducted at arm's length, for similar assets or observable 
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.������

The Company's Earnings Per Share ('EPS') is determined based on the net profit attributable to the shareholders' of the Company. 



Note:- 23 Earnings per share (EPS) (Ind AS 33)   

         

Particulars  
As at  

31 March 2021
As at  

31 March 2020

Note 22: - Contingent Liabilities not provided for, capital and other commitments:

- Contingent Liabilities:  

Direct and Indirect Tax Authorties have raised demands of Rs. 58.74 Lakhs (Previous year Rs. 30.83) out of Which a sum of Rs. 9.70 Lakhs 
(Previous year Rs. 2.10) has been deposited against said demand. Further these demands have been contested in appeal and no Provision has been 
made in the financial statement. 

- Capital and Other Commitments 

a) Capital Commitments 
  

- Letter of credits outstanding in favour of suppliers (net of advances) 5,887.17                          

- Estimated amount of contracts remaining to be executed not provided for (net of advances 
and deposits)            2,187.28                          

  

b) Other Commitments 

- Bank Guarantee                       -                            

- Letter of credits outstanding in favour of suppliers (net of advances) 151.22  

- Estimated amount of contracts remaining to be executed not provided for (net of advances 
and deposits) 

14.69   

           8,240.36                   

10,661.89

6,205.01 

-

21.62

22.14

16,910.66 
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Basic earnings per share is computed using the weighted average number of shares outstanding during the year. Diluted earnings 
per share is computed using the weighted average number of common and dilutive common equivalent shares outstanding during 
the year including share options, except where the result would be anti-dilutive.   

Proposed dividend on equity shares is subject to the approval of the shareholders of the Company at the Annual General   

Meeting and not recognised as liability as at the Balance Sheet date.   

   

Note:-24 Post Retirement Benefits Plans (Ind AS 19)

Defined Benefit Plan

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in 
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the 
employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of 
service. For the funded plan the Company makes contributions to recognised funds in India. The Company does not fully fund the 
liability and maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity 
payments.

Earnings Per Share has been computed as under: 

Profit for the year attributable to the Equity holders of the Company             

Weighted-average number of equity shares for basic EPS                
Earnings Per Share (Rs.) - Basic (Face value of Rs. 5 per share)                 

6,261.43

245.88 

25.47

3,727.59

245.88 

15.16 

               

               

                   
(Diluted earning per share is same as basic earning per share.) 
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Particulars  
As at  

31 March 2021  
As at  

31 March 2020  

(i) Changes in Defined Benefit Obligation 
Present value obligation as at the start of the year                               
Current service cost                                   
Interest cost                                                                                          
Actuarial loss/(Gains) - Experience Changes                                   
Actuarial loss / (Gains) Financial Assumption                                              
Benefits paid                                 
Present value obligation as at the end of the year                

171.18

18.81

11.53
(0.07)

(2.45)

(3.30)

195.70

132.67 

15.48 

9.72 
9.51

16.66

(12.86)

171.18                 
(ii) Change in fair value of plan assets

 
Fair value of plan assets as at the start of the year

                               
Interest income on plan assets

                                       
Employer Contributions

                                     
Benefits paid

                                 
Return on plan assets greater/(lesser) then discount Rates

                                   
Fair value of plan assets as at the end of the year

               

128.45

11.03

70.71

(3.30)

(1.18)

205.71
                 

(iii) Breakup of Actuarial gain/loss:
 Actuarial (gain)/loss on arising from change in financial assumption

                       
(2.45)

(0.07)

1.18
(1.34)

                     
16.66

 Actuarial (gain)/loss on arising from experience adjustment
                                  

9.51
 Return on plan assets (greater)/less than discount rate

                                      
0.71

 

                                   
26.88

 (iv) Net Asset / (Liability) recognised in the Balance Sheet
 Present value obligation as at the end of the year

             
(195.70)

             
(171.18)

 Fair value of plan assets as at the end of the year
               

205.71
               

128.45
 Net Asset / (Liability) in the Balance Sheet

               
10.01

                 
(42.73)

 

 
(v) Amount recognized in the statement of profit and loss  
Current service cost                 18.81                  15.48  
Interest cost                   11.53                    9.72  
Interest income on plan assets                 (11.03)                  (9.35)  
(Income)/Expense recognised in the statement of profit and loss                  19.31                  15.85  
(vi) Remeasurements recognised in the statement of Other Comprehensive Income (OCI)

 
Changes in Financial Assumptions

                       
(2.45)

                     
16.66

 
Experience Adjustments

                 
(0.07)

                 
9.51

 
Return on plan assets (greater)/less than discount rate

                   
1.18

                   
0.71

 
Amount recognised in Other Comprehensive Income

               
1.34

                 
(26.88)

 
(vii) Actuarial assumptions

 Discount Rate (p.a)
 

6.90%
 

6.80%
 Salary Escalation Rate (p.a)

 
7.00%

 
7.00%

 Employee Turnover rate

 

1% to 3%

 

1% to 3%

 
Mortality Rate

 

Indian Assured Lives 
Mortality (2006-08)

(modified) Ult
-

 
 

Indian Assured Lives 
Mortality (2006-08)

 (modified) Ult

 

 
These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors 

are determined close to each year-end by reference to government bonds of relevant economic markets and that have terms to 

maturity approximating to the terms of the related obligation. Other assumptions are based on management’s historical 

experience.

   

123.14 

9.35 

9.53 

(12.86)

(0.71)

128.45 
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(viii) Sensitivity analysis for gratuity liability 

The sensitivity of the overall plan obligations to changes in the weighted key assumptions are: 

Present value of obligation at the end of the year 

Impact of the change in Discount rate (p.a) 

Impact due to decrease of  0.50%                                     

Impact due to increase of  0.50%                                   

Impact of change in Salary Escalation rate (p.a) 
Impact due to increase of  0.50%                                     
Impact due to decrease of  0.50%                 

12.80

(11.49)

12.15

(11.05)

10.74 

(9.64)

10.51 

(9.51)                  

(viii) Expected future cash flows 
The expected future cash flows in respect of gratuity were as follows: 
Weighted average duration of defined plan obligation (based on discounted cash flows) 
Gratuity 14 years 14 years  
The followings are the expected future benefit payments for the defined benefit plan : 
March 31, 2021                       

29.06
                      16.21  

March 31, 2022                 
3.98

                   4.35  
March 31, 2023                   

11.87
                   22.93  

March 31, 2024                 
13.13

                 12.08   
March 31, 2025                 

6.37
                 14.63  

March 31, 2026                 
-

-

                       -    
March 31, 2026 to March 31, 2030                       

114.26
                    89.92  

March 31, 2027 to March 31, 2031                                        -    
Note-25 Corporate Social Responsibility 

In accordance with the provisions of section 135 of the Companies Act 2013, the Board of Directors of the Company had constituted a Corporate Social 

Responsibility (CSR) Committee. In terms with the provisions of the said Act, the Company required to spend a sum of ₹ 42.21 Lakhs (Previous Year ₹ 

18.48 Lakhs) towards CSR activities. The details of amount actually spent by the Company are:

31 March 2021  31 March 2020  

(a) Gross amount required to be spent by the company as per section 135 of the Act.                 42.21                  18.48  

(b) Amount spent during the year on: 

- paid in cash/ cash equivalents *                 42.21                  18.48  

- yet to be paid                       -                           -    

                42.21                  18.48

The company has contributed CSR amount to Oswal Foundation, a special purpose vehicle considering new projects in the field of healthcare and education.   
   

   

Note:-26 Dues to micro and small suppliers 
Under the section 22 of Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2nd October, 2006, certain 
disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with the 
management, there are no overdues to the Micro and Small enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006. 

 Particulars 
As at  

31 March 2021  
 

As at  
31 March 2020  

Principal amount remaining unpaid and overdue                       -     
 

                      -     
Interest due thereon                       -     

 
                      -     

Interest paid by the Company in terms of Section 16 of MSMED Act, 2006, along with the 
amount of the payment made to the suppliers and service providers beyond the appointed 
day during the year                       -     

 
                      -     

Interest due and payable for the period of delay in making payment (which has been paid 
but beyond the appointed day during the year) but without adding the interest specified 
under MSMED Act, 2006

 

                       -     
 

                      -     
Interest accrued and remaining unpaid as at end of the year                       -     

 
                      -     

Further interest remaining due and payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006.                       -     

 
                      -     

 101
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Note:-27 Government Grants 

 

 At the beginning of the year  
 

 
Provided during the year  

 
 

Received during the year  
 

 
At the end of the year  

 
 

Current  
 

 
Non-Current

                       

217.15
-
-

217.15
217.15

-

225.37
-

8.22
217.15
217.15

-
    

 
                          

Government grants have been received from MP state as sales tax incentives. There are no unfulfilled conditions or contengencies attached to these grants.
  

 
   Note:-28 Fair value measurements

(a) Financial Instruments by category 

  31 March 2021 31 March 2020  

Particulars FVTPL FVOCI Amortised 
cost  

FVTPL  FVOCI  Amortised 
cost  

Financial assets             

              

Investments             

-Equity Instruments*                   -            7,439.28                  -                    -          1,787.68                  -    

-Debentures and Bonds                   -               264.53                 -                    -             244.28                  -    

-Mutual funds           870.50                    -                   -         803.18                   -                    -    

Security Deposits                   -                      -           219.66                  -                     -            202.14  

Intercorporate Loans                   -                      -        2,000.00                  -                     -                    3,300.00    

Trade receivables                   -                      -           1,129.71                  -                     -         930.57  

Cash and cash equivalents                   -                      -             94.28                  -                     -            35.37  

Other Bank Balances                   -                      -             31.46                  -                     -              22.72  

Loan to employees                   -                      -               4.06                  -                     -                3.73  

Other financial assets                   -                      -           217.15                  -                     -            217.15  

              

 Total            870.50          7,703.81      3,696.32       803.18         2,031.96       4,711.68  

Financial Liabilities             

              

Non-current Borrowings                   -                      -             4,280.49                  -                     -                    64.09    

Current Borrowings                   -                      -           1,273.67                  -                     -                294.82  

Trade payable                   -                      -           6,313.02                  -                     -            558.18  

Other financial liabilities 
(Current) 

                  -                      -           407.97                  -                     -            105.48  

Total                   -                      -        12,275.15                  -                     -            1,022.57  

   Particulars 
As at  

31 March 2021  

As at  
31 March 2020

* Investment in subsidiaries, joint ventures and associates are measured at cost as per Ind AS 27, 'Separate financial 
statements' and hence, not presented here.      

(b) Fair value hierarchy      

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, 
are presented below. It does not include the fair value information for financial assets and liabilities not measured at fair value 
if the carrying amount is a reasonable approximation of fair value.
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 Financial assets and liabilities measured at fair value - recurring fair value measurements    

Particulars 31 March 2021 31 March 2020  

  Level 1 Level 2 Level 3  Level 1  Level 2  Level 3  

Financial assets             

Investments at FVTPL             

-Mutual funds           870.50                    -                    -          803.18                   -                     -     

-Equity Instruments                   -                       -                    -                     -                      -                     -     

Investments at FVOCI             

-Equity Instruments        7,181.78                    257.50                    -          1,787.68                   -                     -     

-Debentures and Bonds           264.53                    -                    -             244.28                   -                     -     

 Total financial assets         8,316.81                     257.50                    -          2,835.14                   -                     -     

Valuation process and technique used to determine fair value 

(i) The fair value of investments in government securities, debentures and quoted equity shares is based on the current bid 
price of respective investment as at the balance sheet date.

(ii) The fair value of investments in mutual fund units is based on the net asset value (NAV) as stated by the issuers of these 
mutual fund units in the published statements as at the Balance Sheet date. NAV represents the price at which the issuer will 
issue further units of mutual fund and the price at which issuers will redeem such units from the investors.

Financial assets and liabilities measured at amortised cost 

  31 March 2021 31 March 2020  

Particulars Level 1 Level 2 Level 3  Level 1  Level 2  Level 3  

Financial assets             

Security Deposits                   -                      -                            -                     -             

Intercaroporate Loans                   -                      -                         -                     -                       

Trade receivables                   -                      -                            -                     -          

Cash and cash equivalents                   -                      -                              -                     -             

Other Bank Balances                   -                      -                              -                     -               

Loan to employees                   -                      -                                -                     -                 

Other financial assets                           

 Total financial assets                    -                      -   

219.66

2,000.00

1,129.71

94.28

31.46

4.06

217.15 

3,696.32                  -                     -     

Financial liabilities             

Non-current Borrowings                                       

Current Borrowings                   -                      -                            -                     -                 

Trade payable                   -                      -                            -                     -             

Other financial liabilities 
(Current) 

                  -                      -                            -                     -             

 Total financial liabilities                    -                       -         

4,280.49

1,273.67

6,313.02

407.97

12,275.15                  -                      -              

  
 

 

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted prices.This includes listed equity 
instruments. The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price 
as at the reporting period.

Level 2 : The fair value of financial instruments that are not traded in an active market is determined using valuation 
techniques which maximize the use of observable market data and rely as little as possible on entity specific estimates. If all 
significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.      

Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. 
This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

202.14 

3,300.00 

930.57 

35.37 

22.72 

3.73 

217.15 

4,711.68 

64.09 

294.82 

558.18 

105.48 

1,022.57 
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 (c) Fair value of financial assets and liabilities measured at amortised cost 

       

        
           Particulars   31 March 2021 31 March 2020 

    Carrying Amount Fair Value Carrying 
Amount 

Fair Value 

Financial assets           
Non-current assets               219.66  219.66         202.14          202.14 
Total financial assets               219.66 219.66         202.14          202.14 
Financial liabilities                      -                    -                    -                     -    
Non-current liabilities                 4,280.49 4,280.49                 64.09                     64.09    
 Total financial liabilities                  4,280.49 4,280.49                 64.09                         

d) Measurement of fair values

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a 
current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions 
were used to estimate the fair values:      

(i) The management assessed that the fair values of cash and cash equivalents, other bank balances, trade receivables, other 
current financial assets, trade payables and other current financial liabilities approximate their carrying amounts largely due to 
the short-term maturities of these instruments.

(ii) The fair value of non-current borrowings and security deposits that approximate to their carrying amounts as it is based on 
discounting future cash flows using rates currently available for debts on similar terms, credit risk and remaining maturities. 
They are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs.

Note 29: Financial Risk management objectives and policies
The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of 
these financial liabilities is to finance the Company's operations and to support its operations. The Company's financial assets 
include loans, trade and other receivables, and cash & cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The company's senior management oversees the 
management of these risks. The company's senior management is supported by a financial risk committee that advises on 
financial risks and the appropriate financial risk governance framework for the Company. This financial risk committee 
provides assurance to the Company's senior management that the Company's financial risk activities are governed by 
appropriate policies and procedure and that financial risks are identified, measured and managed in accordance with the 
Company's policies and risk objectives. The Board of Directors reviews and agrees policies for managing each risk, which are 
summarised as below:      

(A) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market risk comprises three types of risk: interest rate risk and currency risk. Financial instruments affected by 
market risk include loans and borrowings, deposits and payables/receivables in foreign currencies.

a) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 
market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the 
Company's long term debt obligations with floating interest rates. The Company is carrying its borrowings primarily at variable 
rate.

    Variable rate borrowings  
   Fixed rate borrowings 
   Total Borrowings 

Interest rate sensitivity

As at 31 
March 2021  

 

As at 31 
March 2020  

        5,554.16  
 

            358.91  
                -     

 
                -     

        5,554.16              358.91  

               27.77   1.79  
          (27.77)                   (1.79)    
   

  50 bps decrease would Increase the profit before tax by
50 bps increase would decrease the profit before tax by
   

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of borrowings 
affected. With all other variable held constant, the Company's profit before tax is affected through the impact on floating rate 
borrowings, as follows:

64.09



P
F

Annual Report 2021NAHAR POLY FILMS LIMITED 

105

 b) Market risk- Foreign currency risks     
The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the US 
Dollar, EURO and GBP. Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not 
the functional currency of the Company. Considering the low volume of foreign currency transactions, the Company’s exposure to 
foreign currency risk is limited and the Company hence does not use any derivative instruments to manage its exposure. Also, the 
Company does not use forward contracts and swaps for speculative purposes.

‘The following table demonstrate the sensitivity to a reasonably possible change in exchange rates, with all other variables held 
constant. The impact on the Company's profit before tax is due to changes in the fair value of monetary assets and liabilities. The 
Company's exposure to foreign currency changes for all other currencies is not material.

      As at 31 March 2021  As at 31 March 2020  
     Foreign 

Currency  

INR  Foreign Currency  INR  

Trade receivables   
    -USD    213,889  156.36  356,739            269.12  

-GBP                   -                     -                      -                    -     
       

Trade payables
   

    
-USD 

                   
-

                    
-

      
-GBP

   
5,937,000

 
5,369.46

                  

-

                    

-

    
              

Total Exposure (net)
   

    
-USD   -

    
Receivable (Payable)

  
213,889

 
156.36

 

11,000

 
269.12

 -GBP   -
    

Receivable (Payable)
   

-5,369.46
                  

-11,000
                    

-10.28
    

           Foreign currency sensitivity
      

 

Foreign Currency Sensitivity       

5% decrease in USD rate would Increase (decrease) the profit before tax by   
5% increase in USD rate would Increase (decrease) the profit before tax by   
5% decrease in GBP rate would Increase (decrease) the profit before tax by   
5% increase in GBP rate would Increase (decrease) the profit before tax by

 

-7.82

7.82

268.47

-268.47
  

c) Foreign Currency Exposure (Forward Booking)

     

The forreign currency exposure of the company as on reporting date is as under. The company does not use forward

 

contracts for speculative purpose.

      

Forward Contract against exports

      -

 

USD

    

-

  

10.00 Lakhs

 

 
d) Market risk- Price risks      

The Company’s exposure to equity securities price risk arises from investments held by the Company and classified in the balance 
sheet either at fair value through other comprehensive income or at fair value through profit and loss. To manage its price risk 
arising from investments in equity instruments, the Company diversifies its portfolio.

Price sensitivity

The table below summarizes the impact of increases/decreases of the BSE index on the Company’s equity and Gain/Loss for the 
period. The analysis is based on the assumption that the index has increased by 5 % or decreased by 5 % with all other variables 
held constant, and that all the Company’s equity instruments moved in line with the index.      

- Impact on total comprehensive income

500 bps in BSE Sensex 30 increase would Increase the profit before tax by            359.09         89.38

500 bps in BSE Sensex 30 decrease would decrease the profit before tax by           (359.09)        (89.38)

(B) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a 
financial loss. The Company's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivables and 
financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other counterparties 
and incorporates this information into its credit risk controls.

-5,937,000

10.28

356,739

-

-

13.46

13.46

0.51

0.51
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(a)Credit risk management     

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each 

class of 'financial instruments with different characteristics. The Company assigns the following credit ratings to each class of 

financial assets based on the assumptions, inputs and factors specific to the class of financial assets.

(i)  Low credit risk on financial reporting date

(ii) Moderate credit risk

(iii)High credit risk

The Company provides for expected credit loss based on the following:

 

Cash & cash equivalents and bank deposits    
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and 

diversifying bank deposits and accounts in different banks across the country.

Trade receivables
Credit risk related to trade receivables are mitigated by taking Credit insurance for domestic sales/letter of credit for export sales, 

which results in low credit risk. The Company closely monitors the credit-worthiness of the debtors through internal systems that 

are configured to define credit limits of  customers, thereby, limiting the credit risk to pre-calculated amounts. The Company 

assesses increase in credit risk on an ongoing basis for amounts receivable that become past due and default is considered to 

have occurred when amounts receivable become one year past due.

(C) Liquidity risk      
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without 

incurring unacceptable losses. The Company’s objective is to, at all times maintain optimum levels of liquidity to meet its cash and 

collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management system. It 

maintains adequate sources of financing including bilateral loans, debt and overdraft from domestic banks at an optimised cost. It 

also enjoys strong access to domestic capital markets across equity.

Financial assets that expose the entity to credit risk  – As at 31 March 2021  As at 31 March 2020
Low credit risk on reporting date           
Trade receivables                      
Cash and cash equivalents                            
Other bank balances

                              Loans(current)
                                  Loans(non-current)

                          Other financial asset (current)
            

1,129.71
94.28
31.46
4.06

219.66
2,217.15

                         
  

As at 31 March 2021  As at 31 March 2020
  

   
   
   
 

Gross carrying amount of trade receivables 

Not due nor impaired   

0-90 days past due   
90-180 days past due   
180-365 days past due   
More than one year     

 Total    

1,129.59
0.01
0.00
0.00
0.11

1,129.71  
       Loans and Other financial assets measured at amortised cost    

Loans and other financial assets measured at amortized cost includes Security deposits and others. Credit risk related to these other financial assets is 
managed by monitoring the recoverability of such amounts continuously. 

      

Asset group   Basis of categorisation  Provision for expected credit loss

Low credit risk  

  

  

  

Cash and cash equivalents, other bank balances, loans, trade 
receivables, Investments and other financial assets  

12 month expected credit loss

  
  

Moderate credit risk  

  

  

  

Trade receivables and other financial assets  Life time expected credit loss or 12 
month expected credit loss  

High credit risk  

  

  Trade receivables and other financial assets  Life time expected credit loss  
fully provided for  
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930.57 
35.37 
22.72 
3.73 

202.14 
3,517.15 

918.28
12.29

0.00
0.00
0.00

930.57



22

                                                                                  

             558.18                  -                    -                     -    
         

Contractual maturities of other financial liabilities             105.48                  -                    -                     -             105.48  
Total 1,141.18 27,573.18

Contractual maturities of Trade payables and other payables 558.18

2,498.50 11,102.00 12,831.50

Particulars     
(Non-current) 

(including 
current 

maturities) 

Borrowings        Borrowings        
(Current) (Non-current) 

(including 
current 

maturities) 

Borrowings        Borrowings        
(Current) 

A. Borrowings from Banks             

Balance at the begning of the period                   64.09                294.82           -       0.72  

Add:/Less Changes during the period           

(a) Changes from financing cash flows              4,501.77          978.85          64.09     294.10 

(b) Changes arising from obtaining or losing control of  

subsidiaries or other business 

    

(c) the effect of changes in foreign exchange rates         

(d) changes in fair values             

(e) other Changes             

Balance at the end of the period              4,565.86          1,273.67                   64.09                294.82 

 

Current Year Previous Year

Note:- 31 Reconciliation of changes in financial liabilities      

Reconciliation of Changes in liablities arising from financing activities including both changes arising from cash flows and 

non-cash changes as per the requirement of IND AS-7 'Statement of Cash Flows'      

      

P
F

Annual Report 2021NAHAR POLY FILMS LIMITED 

(a) Financing arrangements 
The Company had access to the following undrawn borrowing facilities at the end of the reporting period:      
Floating rate As at 31 March 2021 As at 31 March 2020 
(i) Expiring within one year  
Secured 

-Working Capital  2,926.33 3,905.18 
   

(ii) Expiring beyond one year 
Secured 

-Rupees term loan from banks
  

14,719.51
 

18,935.91
    

The table below summaries the maturity profile  of the Company's financial liabilities based on contractual undiscounted 
payments -

       

Particulars
   

0-1 Years
  

1 to 2 years 
 

2 to 5 years
 More than 5 

years
 Total

 

Year ended 31 March 2021
   

Contractual maturities of Trade payables and other payables             6,313.02                  -                    -                     -             6,313.02  

Contractual maturities of other financial liabilities             122.60                  -                    -                     -             122.60  

Total               8,896.79        2,375.00      7,125.00       8,312.50      26,709.29  

       
Particulars 

  0-1 Years  1 to 2 years  2 to 5 years  More than 5 
years  Total  

Year ended 31 March 2020    
    

  
Contractual maturities of borrowings 477.52 2,498.50 11,102.00 12,831.50 26,909.52

                                                                                   

Note:-  30 Dividend distribution made  As at 31 March 2021  As at 31 March 2020 
Rs. 1.00 per share (Previous Year 0.50 per share)          245.88           122.94  
Distribution tax on dividend

            
-

            
25.27 

 

               
245.88

           
148.21 
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Contractual maturities of borrowings

             
2,461.17

       
2,375.00

    
7,125.00

     
8,312.50

    
20,273.67
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B. Deposits from body corporates           

Balance at the begning of the period                   -                   -    -   -   

Add:/Less Changes during the period           

(a) Changes from financing cash flows (Net)                   -                   -    -   -   

(b) Changes arising from obtaining or losing control of subsidiaries or other business                 -                   -    -   -   

(c) the effect of changes in foreign exchange rates                 -                   -    -   -   

(d) changes in fair values                     -                   -    -   -   

(e) other Changes                     -                   -    -   -   

Balance at the end of the period                   -                   -    -   -   

 

Note:- 32 Capital Management      
The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as well as to 

provide a an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the 

requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment 

to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is 

net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade 

payables, less cash and cash equivalents and other bank balances.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets 

financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements.      

Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no 

breaches in the financial covenants of any interest-bearing loans and borrowing in the current period. No changes were made in 

the objectives, policies or processes for managing capital during the years ended 31 March 2021 and 31 March 2020.

Note:- 33 Related party disclosure as per Ind AS 24            

Disclosure of related parties and relationship between the parties            

Nature of relationship            

 (I)  Associates-M/s Nahar Capital & Financial Services Limited            

 (ii)  Key Management Personnel            
  Mr.Sambhav Oswal & Mr. S. K. Sharma (Executive Directors), Rakesh Jain (Chief Financial Oficer) and Disha Jindal  

(Company Secretary)

 (iii)  Promoter Directors
  Mr. Jawahar Lal Oswal (Chairman), Mr.Kamal Oswal (Director) and Mr.Dinesh Oswal (Director).

 (iv)  Other Group companies over which key Management Personnel and their relatives are able  to exercise significant  

Influence 

  Nahar Spinning Mills Ltd., Nahar Industrial Enterprises Ltd., Oswal Woollen Mills Ltd., Atam Vallabh Financers Ltd.,  

Vardhman Investments Ltd., J.L.Growth Fund Ltd., Sankheshwar Holding Company Limited.

*Other related parties includes the Companies in which the Key Management Personnel or their relatives have significant 

influence with whom the transactions have been made during the year and previous year, also includes enterprises with whom no 

transaction has taken place during the period and previous year.

      As at 31 March 2021  As at 31 March 2020  
Borrowings                                
Trade payables                            
Less: Cash and cash equivalents

                        
Less: Other bank balances

                            
Net debt

                           Equity 
                 Capital and net debt

                 

            Gearing ratio

     

5,839.53

6,313.02

(94.28)

(31.46)

12,026.81

28,132.75

29.95%

    

358.91 

558.18 

(35.37)

(22.72)

859.00 

17,638.63 

18,497.63 

4.64%

40,159.56
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Note: - Salary paid to Chief Financial Officer and Company Secretary is shown in the director's report and is not included in the 

above list of transactions.

Note:-34 Covid 19 Impact            

On account of COVID-19 pandemic, the Government of India imposed complete nation-wide lockdown on March 24, 2020 leading 

to temporarily shut down of company’s manufacturing facilities and operations for some period during first quarter, since then the 

Government of India progressively relaxed lockdown Conditions and allowed industry to resume/continue its operations. The 

company has considered the possible effects that may result from the COVID-19 pandemic on the company's operations, capital 

and financial resources, profitability, liquidity, ability to service debt and other financial arrangements, assets, internal financial 

reporting and controls, supply chain and demand for its products etc. So far the COVID-19 has not impacted the normal business 

operations of the company. The carrying amount of 'Assets' will be recovered and sufficient liquidity would be available. Further, 

The company will continue to monitor current and future conditions and impact thereof on Company's operation.

Note:-35 Details of  Associates        

Section 129(3) of the Companies Act, 2013, requires preparation of consolidated financial statement of the Group and of all the 

associate companies in the same form and manner as that of its own. Indian Accounting Standard (Ind AS) 28 on Investments in 

Associates defines Associate Group as an entity over which the investor has significant influence. It mentions that if an entity 

holds, directly or indirectly through intermediaries, 20 percent or more of the voting power of the enterprise, it is presumed that the 

entity has significant influence, unless it can be clearly demonstrated that this is not the case.        

a) Material associate is accounted for using the equity method in these consolidated financial statements.

Detail of related party transactions

  PARTICULARS  Associates  
 Enterprises over which 
KMP is able to exercise 

significant influence  

 Key Management 
personnels & their 

relatives  

Sr. 
No. 

  
 

 Current Year  
 Previous 

year  
 Current 

Year  
 Previous 

year  
 Current 

Year  
 Previous 

year  

1 Intercorporate Deposits Given           1,650.00              3,300.00   -    -    

2 Intercorporate Deposits Received Back                       2,950.00               -   -    -    

3                      355.15               188.67   -    -    

4                      -               -   1.10    1.80    

5 

Interest Received

             -              -   256.51    28.01    

6                        2.48               2.34   7.50    -    

7 

Director's Sitting Fees

                         112.91               95.36   -   

8 

Director's Remuneration

                       0.07               0.02   -   

9 

Rent Paid

             23.85    0.82  -    -    

10 

License Purchased

             6.16    8.68  -    -    

11 

Reimbursements Received

           3.07    5.65  -    -    

12 

Reimbursements Paid

             -    679.10  -    -    

13 

Sales

             74.11    -  -    -    

14 

Purchase of Goods/Services

                       

 

Sale of Investments

             -              5.75   -    -    

                  

  -              -

2,000.00

   -  

-

    0.08    

  

-

                              

115.93

          

-

 

Balance as on 31.03.2021

Crs./Payable

ICD's

Due to directors

   

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

                                          

 

Purchase of Investments

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-
3,300.00 -

-

-

b) Summarised Financial information for the associates that are material to the Group. The information disclosed reflects the 
amounts presented in the financial statement of the relevant associates by using Equity method.

Proportion of Ownership Interest

Name of Entity

   

% of 
Ownership 

interest

 

Relationship

 

Accounting
method

 

Current Year

 

Previous 
Year

 
  

Nahar Capital & Financial Services Limited

 

39.48%

 

Associate

 

Equity 
Method

 

39.48%

 

39.48%

 

Total Equity Accounted Investment

       

28,056.64

 

25,085.87
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Particulars  Current Year  Previous Year

Financial Assets             64,505.45  55,744.93 

Non Financial Assets  8,625.15   9,255.99 

Total Assets  73,130.60    65,000.92 

Financial Liabilities  1,455.10    1,321.77 

Non-Financial Liabilities  611.85   140.06 

Total Liabilities (a+b)  2,066.95   1,461.83 

Net Assets  71,063.65    63,539.09 

Proportion of Group ownership (%)  39.48%  39.48%

Proportion of Group ownership in Nahar Capital Financial 

Services Limited  28,056.64  25,085.87 

Summarised statement of profit and loss   

Particulars  Current Year  Previous Year

Gross Revenue               4,759.52    2,059.84 

Earning before interest, depreciation/amortisation               4,210.25    1,731.12 

Depreciation and amortisation                   83.30                    73.40 

Interest Expense                   17.40    51.56 

Tax Expense               1,142.65                 143.38 

Profit and loss for the period               2,966.90                1,462.78 

Other Comprehensive Income  4,693.33  (13,196.73)

Total Comprehensive Income              7,660.23   (11,733.95)

Less: CSR amt. paid from reserves                  (51.94)   (50.78)

Less: Dividend Distribution Tax                        -     (51.63)

              7,608.29    (11,836.36)

Proportion of ownership (%)  39.48%  39.48%

Proportion of Group ownership in Nahar Capital Financial Services Limited               3,003.83    (4,673.11)

(c) Movement of Investment using equity Method   

Nahar Capital & Financial Services Limited   

Opening balance of interest in associates             25,085.87   29,858.15 

Add:- Share of profit for the period            3,003.83               (4,673.11) 

Less:-Dividend Received               (33.06)                  (99.17) 

Net Income from Associates               2,970.77               (4,772.28)

Closing Balance of interest in associates             28,056.64              25,085.87 

For YAPL & Company
Chartered Accountants
FRN:017800N

For Nahar Poly Films Limited    

Sakshi Garg
(Partner)
M.No.553997
Place : Ludhiana
Date : 31.05.2021
UDIN: 21553997AAAADE9128

Rakesh Jain
(Chief Financial 

Officer)

Disha Jindal
(Company Secretary) 

Sambhav Oswal
(Executive Director) 

(DIN - 07619112) 

Dinesh Oswal
(Director) 

(DIN 00607290)

 
 

Name of the Entity  

 

Share of Net Assets, i.e., 
total assets minus total

liabilities  

Share in profit or loss
 

Share in Other 
Comprehensive Income  

Share in Total 
Comprehensive Income

As % of 
consolidated 
net assets

 

Amount  

As % of 
consolidated 
prot or loss

 

Amount  

As % of 
consolidated 

Other 
Comprehensive 

Income  

Amount  

As % of 
consolidated 

Total 
Comprehensive 

Income  

Amount

Parent              
Nahar Poly lms Limited

             
Associates*              
Nahar Capital & Financial Services Ltd.

             
-As on/For the Year Ending 31.03.21

 
39.48%

 
28,056.64

 
39.48%

 
1150.86

 
39.48%

 
1852.97

 
39.48%

 
3003.83

-As on/For the Year Ending 31.03.20 39.48% 25,085.87 39.48% 537.09 39.48% -5210.20 39.48% -4673.11

 
* Accounted as per equity method. Amounts given here in respect of associates are the share of the group in the net assets of the respective 
associates and the share of the group in the profit or loss of the respective associates.        

Additional information as required under Schedule III to companies Act, 2013 of entities consolidated as associates
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Annual Report 2021NAHAR POLY FILMS LIMITED 

Form AOC-I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part "A": Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs)

1.  Sl. No.  N.A.

2.  Name of the subsidiary  N.A.

3.  Reporting period for the subsidiary concerned, if different from the holding N.A.

 company's reporting period

4.  Reporting currency and Exchange rate as on the last date of the relevant  N.A.

 Financial year in the case of foreign subsidiaries.

5.  Share capital  N.A.

6.  Reserves & surplus  N.A.

7.  Total assets  N.A.

8.  Total Liabilities  N.A.

9.  Investments  N.A.

10.  Turnover  N.A.

11.  Profit before taxation  N.A.

12.  Provision for taxation  N.A.

13.  Profit after taxation  N.A.

14.  Proposed Dividend  N.A.

15.  % of shareholding  N.A.

Notes: The following information shall be furnished at the end of the statement:
 1. Names of subsidiaries which are yet to commence operations   : N.A.
 2. Names of subsidiaries which have been liquidated or sold during the year  : N.A.

Part "B": Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013

related to Associate Companies and Joint Ventures

 Name of Associates/Joint Ventures  Nahar Capital and Financial Services Limited
1.  Latest audited Balance Sheet Date  31.03.2021
2.  Shares of Associate/Joint Ventures held by the
 Company on the year end
 Number  66,11,632
 Amount of Investment in Associates/Joint Venture  3673 Lakhs
 Extend of Holding %  39.48%
3.  Description of how there is significant influence  More than 20% shares of Nahar Capital and
  Financial Services Limited held by the Company
4.  Reason why the associate/joint venture is not  Not Applicable
 Consolidated
5.  Networth attributable to Shareholding as per latest  28057 Lakhs
 Audited Balance Sheet
6.  Profit / Loss for the year  7608 Lakhs
 i. Considered in Consolidation  3004 Lakhs
 ii. Not Considered in Consolidation  4604 Lakhs

For YAPL & Company                           For Nahar Poly Films Limited
Chartered Accountants

Sakshi Garg Rakesh Jain Disha Jindal Sambhav Oswal Dinesh Oswal
(Partner) (Chief Financial Officer) (Company Secretary) (Executive Director) (Director)
M.No.553997   (DIN :07619112) (DIN - 00607290)
Place : Ludhiana
Date : 31.05.2021
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Glimpse of CSR Project
under taken by

Oswal Foundation



POLY FILMS LIMITED
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