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(ns. in lakhs)

S|.. No. PARTICULARS Ounrt.I EDded Year Ended

3|­Mar.ZJ 3l­Dco22 3l­Mar­22 3|­NIJL23 3|­M|+Z2

'Audi'ed) 'lJl|­Auditedl 'Audi'ed' 'Audiled' (^Ildi'edl

I

RevcuncRevenue from OperaliorLs

'4.88215 15,964.06 17,546.95 72,319  01 48.894.09

2 Other Income 70.45 I I I .65 17.66 585.36 639.26

3 Torfu Revenu. 14,952.60 16'07S.7l 17giv.6l 72,90437 49ff3.3S

4 EIpense!,

I I .544.75 I I ,776 95 11,51710 52,856.99 3 I ,067 93Cosi ofmatenals consumed

b PurehaseofSlock­zn­Trade 11.14 1'.14

Changes   tn   li.ventones   of  fLnLshed   goods,   \irork­tli­progressndStcok­in­Trade
(553  79) 6040 (I,165.37) 165 (891.18)

d Employee benefil expene 576 52 552 44 436.96 2.033  56 1,548.19

Fmanoc cogs 309 98 422.76 240.23 I,237 60 294 34

f Deprecia.Lon and amolllzal(on expense 812 76 803  01 508 08 3,224.22 643 80

85 one. expenses'Pope,&Fuel

786 96 785.90 694.86 3,311.69 2,087.43

. OthersTotalExpensesProrilberoreelcep(;onal items and  hal I.317.29 1.670.04 I,043.91 5.935.91 I   3,148.58

14'805.61 16'071.50 13,275.77 68,612.76 37.899.09

146.99 4.2] 4,288.84 4,291.61 11.634.26

6 Exceptional  Items iiiiiiiiii
7 Proril beTor. tax 146.99 4.21 4.288.84 4.291.61 11.634.26

89 Tat expense:(I)Curmlur

I.55 2999 66413 906 32 2,401.54

(2) Defer.ed taxProfiv(Iess)for the F'eriod 3284 5869 40912 190.88 464 61

112.60 84.47\ 3.215.59 3.194.4] 8.768.11

10 Other Compreheo&ive lI]come

(4,274.88) (1,6„.67) 2,434.28 (20,094.82) 29.522.14(i)(„)11
(a) Items that will not be reclassLfied to I)refit or loss

(b) Income tax relating lo tteiTLS that unll not bereclaslfiedioprorllorloss 487.12(3,787.76) 184.38(I,427.29) (286.04)545 2293.35(17.80147) (2,794  88)

(a) [t¢ms that unll   be reelasslfied to profit or loss (46.77)

(b) Income tait rehtlng to  Liems that unll be rcclassifiedloprofilorloss 5.45

Total Other Comprehensive  Income for the PenodTo(alCoiapreheilsiveIncomeforlliePeriod 2,153.69 26,685  94

(3,67S.16) (1511.76) 5.369.28 (14,607,06) 35,4S4.OS

12 Pald  up  equity  share  capifaJ  (Rs    5/­  per  share  a`acevalueoftheshareshallbeiltdicaled)
I,229.400.46 I.229.40(034) 1'229.4013.08 I,229.40 I,229.40

13 Reserves    excluding     Revaluatlon     Reserves     os     perbalance8heelofprevlousaccoiLntingyear 46.738.45 61,960.21

14 Earning per quity Shore:Baslcoiluted

12.99 35.66

I These  financial  results  have  been  1)reprred  in  accordance  with  li.dian  Aceounllng  Standards  (Ind­AS)  as  prescnbed  under  Section  133  of the  Companies  Ac|  2013  read  unto  the

Compames (Indian  AccountLng Standards) Rules, 2015 and relevant amendment tberoafler

2 The Compei`y is operaling in single segment  I a  .B0PP Films.  Hence, Segment Repoiling as requircd under Iud­AS  108  (Operatiiig Segments) is not applicable

3 The figures for the current quater and the coiTespondmg previous qiiane. are lhc balancing figures between the audited  figures in respect of  full  fiiiancial year and the I)ublished

year o date figures upto the third quater of uie relevanl financial year

4 The  Board  ofDirectors  have  recommended  Dividend  @30%  I a  Rs  I  S/­   I)er equity shares  of Rs  5/­each  for the  Firiancial year  2022­23   sutiiect to approval  of the  Shareholders at

theensulng Aiinual General MeetLI`g of the Company

5 The  above  results  were  revieued   by  lhe  Aud"  Committee  and  thereafter  approved  and  taken  on  record  by  the  Board  of Di.eclors  al  their  meelmg  held  on  30th  May,  2023   The

Srfutory Auditorg of the Compal`y have issued an Audilofs Repoit "th uiimodified opii`ion on the above Financral Results
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Ph. : 91­1242430532 ­2430533
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Sr. No.

AUDITED CONSOLIDATEl) FINANCIAPARTICUI.ARS L RHSULTS FOR TIIE OUARTER  AND YEAR ENI)EOunrterEndedaI­Mar­233l­Dec­223l­Mar­22•ed)/Ui]­Audited`iAudited` D 31 ­03­20Z3                      (Bs in kdths)YearEnded•l­M8i.­Z3.I­Mar­2Z(Audiied)/Auditedi

I

Revenue

'Audll14.882.157045

15.964.06Ill.65 17,546.95 72.319.01 48.894 09

Revel`ue from Operatioiis
I 7.66 486  19 440.91

2 Other Income
14,9S2.60 16,07S.7l 17£64.6' 72.80S.2052.856.99II.14 4933S.cO,I,06793

3 Total Revenue

4, Elpenses:CostofmalenaJs consumed
11,544  75L'14 11.776  95 11,517.10

b Purchase of Stock­i]t,TindeChangesininventorlesoffinished goods, work­ln­progress and Stock­in­Trade

(553'79) 60.40 (I,165.37)
165 (891   '8)I54819

d Employee benefit expeliseFinancecosts
576,523099881276 552,444227680301 436.962402350808 2.033.56I,237.603,22422

294.34643.80

f85 Deprec:ation and amortization cxpeTLseOtherexpenses

786 96131729 785 90I67004 694.86 3.3 I I .695.93591 2,087 43
­ Power & Fuel

I,043.91 3.148.58

­ Otherg
14,805.61 16.071.50 I,,75.77 68,612.764,192.44 37J'99.0911,435.91

Tou'I Elpenses

Proril before elceplional item! and tax 146.99 42.I 42ae.84

6 Excepiiond I[ons
4,88.84

`

'46 99 4.21 4,192.44 11,435.91

7 l'rorit before fax

I.553284 29.99 664. 13 906.32 2,401  5489 Tal elpen8e:

( I) Current ur2Defidun
58.69 409.12 190.88 464.61

()         erreProfitfoi.the Peried
112.60 (84.47\ a,215.59 3,095.24I2495 8569.76120130

10 Shai'e of Net pi.orit/(loss) of Associates
286.01398.61 230.70L&+hi46.23 5.553221.14 .4J20.19

9,771.06
11 Profil for the ycor aner Share or Proril of Associnteg

12 Older Comprehensive lneomeItthaiunllnotbeTeclassified to prorit or loss

(4,274.88) (I.611­67)
2.434.28 (20.094 82) 29.522  14

(1)('') (a)    ems0.)Income tax rclamg to items lhat will noi be reclassiried (o profit or

487.12(I,216,,)(5.003.87) 184  38(210)(I.429.39) (286­04) 2.293  35750.77(17,050.70) (2,794 88)

loss(a)[lems that will   be TeelGssified  (o profit oT loss(b)IncometaxrelalingloItemsthatwlllbereclassified lo profit or (46.77)

545 5.45

(111)13

loss
(254.96)I.898.73

2,678.17

Share ofothcr compreherisive income/(loss) from assosciates 29,,64. I I

Total Other Comprehensive Income for the Penod

Tofal Compl.eheneive Income for the PeriodPaidupequitysharecapital(Rs5perchaTe(Face value Of the share
'4.60S.26' '1283.16' 5.I 19.87 '12,730.5111229.40 39.135.17I,29.40

1229.40'62 1'229.40059 1229.40I,.10

14

shall be indicatcd)Reservegcxclnding Rcvaluahon Reserves as per balance sheet ofunlil\ear

76,679.61 90,024.82

ls

previous aceo          g yEarningperequityshare:Basicmiluted

17.57 3974

NOTES:

i

2

3

4

5

6

oftheCompanyl`aveissuedanAudilol'sReportwithuiunodifiedopiliionontheabeveF.nanclalResults.

TheaccountsoftheAsscelateCompany,NdrCapltalmdFmmcialServicesLimtcdhavebecnconsolidaledmaccordrcewiththelndianAccounmgStandrds110'Cousolidrted

FmancialStatements`.IndLanAccounlingSlandnd111'JomtATTangemel`randmdrAccountrgSfudnd28lnvestmentsmAssociatesandJolntVcntures'.

ThcsefinancialresultsI`avcbeenpraparedinaccordancewithman^ccountrgStndnds(lnd­AS)asprescnbedunderScction133oftheCompanlcsAc.2013readwiththeCompenie§

(IndianAceoun[ingStondards)Rules,2015andTelevantamendmemthemafter

ThcCompanyisopemliliginsmglesegrlienlie­B0PPFiins.Hence,SegmentReportin8asrequredunderlnd­AS108(Opemnn8Segments)isnolapplicable.

Thcfiguresforthecurel`lquateral`dthecolTespol`dingi)revlousquateralethctialancmgfiguesbetweentheandiledfiguresinrespectOffullfirmcialyearandtheputilishedyearto

drtefiguresuptothethirdqunrteroftheTelevaiilfimncialyear

TheBoardofDIIcctorshaverccormendedDividend@30%icRsI5/­perequib'sharesofRs5/­eachfo.theFil`anclalyear2022­23.sutijectloapprovfllOflheShacholdersatthc

ensung Armual General Meenn8 of the Company

ThcnbovefrmcialresullshavebeenleviewedbytheAudrlCommitteeandthereaf`erapprovcdt)ytheBoaldofDireclorsattheITmcetmgheldon30thMay,2023TheStatrtoryAuditors

OR NAHAR PO_LY FILMS LIMITED

:/..,.,.it`.,.dirtyJ,

PLACE:  LUDIIIANA

DATED:    30.05.2023

SAMBIIAV OSWAL

(MANAGING DIRECTOR)
I)lN: 07619112

Curugram Offroe : Flat No. 22­a, Sector­18, Gurugram­120 015 (INDIA)

Ph. : 91­12+2430532 ­2430533
Fax : 91 ­124.2430538

Em8il: dolh©ow/mnahor.com
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ITAImLonE IT^T""T op ^rmni ANT) LIAErmTTEE Ai! ^T )lJrmz]
(Rs. in laura)

SrNo Particulars As at 31.03.2023 As al 31.03.2022(Audited)

A8. ASSETS

(Audited)

Non­cu.real assets
29261.77

(1)
Property, Plant and EquipmentCaitalworkinprogress

26,947 25

18519

(1')('ii)          (a) PFmancial AssetsInvesneotsOtherNon­C\Lment Fmancial Asstes

43J89.013253826,032 00

I 335.77

a)(lv)
Other Non­CulTent  Assets&Adcos

397 43
Loalrs            vanSub­total­Non­Cui.ren.AssetsCul.renlassets

S3,712.45 73,161.35

6206164,975.'7

(I)I(11)I(a)(b)(c)(d)(e)
InvenlonesFinancialAssets

784.04

II
Investments

2,562.24 2,835.71
Trade rcceivablesCashandcashequivalents

`        7.573.31329 6].53

3838
Otl`er Bank BalaiicesLoans

1069 4.77

(f)(ill) Otlier Financial Assets
750.94 108.51

2 I I ,67 148  57
Curent tax assets (net)htts

I,642.57 3.777 40

('v)Sb,I  lal ­ CurreOt  er culTen   assentAssets
14,258.18 13.181.03

uO

.      67,970.63 86J42J8
TOTAL ASSETS iiiiiiiii I

EQUITY AND LIABILITIESEQUITY

(i)
Equity Share Capital

I.257  77 I,257.7761,960.21

Otl
46.738.45

(,,)                                       1er Equ,ty
47,996.22 63,217.98

LIABILITIES

Non<urrent Liabilities
11

(i)             (a)(11)lN I Filianctal Liabil.tiesIBOTTowmgsIDeferredtaxliabilities (net)CrrenlLinbilities
12.292  50 14.527  SO

1,I I 2  3813,404.88 3.2161217,743.6Z

Sub­lola   ­     on­ u

Current Liabilil 'e§FLnancial hiabilities

(I)          (a)a)

Borrowings                    bl
4,055.66 2,787.6618315

Trade and other paya   es­MSME
105  04

(c)d

. Others                      I
986.20157.07 691.17165.641.437,21

01l]er Fmancial Llabi itiesOthercuiTentliabilitles
I,24',46

()(1')

Provisions
22.10 4.13

(a)(b)Sub­total ­ Cur Provisions for gratuityCuTelittaxLiabilitlcs(net of advalice tax),L`biLitie3

6.569.S3

Ill.82S.380.78

red      ]a
67'970. 86j42.38

TOTAL EQUITY AND LIABILITIES                                                                                                            a.a                            P°LYFI       SLIM|TED

\­::::B:oU?5H2'oA2¥A:24S*=#NAS3I*¥:A:X:1;i:A:i

Curugnm Orfee : Flat No. 22­a. Sector­18, Gurugram­120 015 (INDIA)
Ph. : 91­12+2430532 ­2430533
Fax : 91 ­124­2430538
Em®il: delh@owmnahaT.com



Nahap POLY FILMS LTD.

Regd. Offlco a Corporate Off]c® : 376, Industrial Area­A, LUDHLANA­141  003 (INDIA)
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~LID^TED FTAITMINr oF ^ssE'rs AND u^BILTTiH AI ^T 3i++»z]
(RE. in Laut\s)

I Particulars As at 31.03.2023 As al 31.03.2022

Lou£

Sr. No.A8.
'Audited) (Audi,ed)

I
ASSETS                ts

Non­(i)(ii)(iii)(a)(b)(lv)(a) current assePro|)ertyPlant and EquiDment
26,947.25 29,26177

C     `tal        rkln    rogress
185.19

aDI       WO            DFinancialAssets

Investments
55,973  16 71,453.62

Other Non­CuTTent Finnacial AssetsOtherNonJ=uTrentAssetsLoans&Advances
335.77 325.38

397 43

Sub­total ­ Non­Current AssetsCurrentassets
83,653.61 1'01225.96

(I)I Inventolies
4,975.17 6,20616

(11)     I(a) FinancLal Assets     ts
784 04

Current liivestmen­b' ~    2,562.24
2,835.71

(b)(c)(d)(e)(n(iii)(lv) Trade Teceiva    esh1'
757 6153

Cashandcas    equivaen s8kBl
3.3 I 3 .29 38.38

Other    an       aancesLoans
10.69 4.77

F.           'IA       ts
750.94 108.51

Other    inancia      ssets(n t)
21  I.67 148.57

Current tax asse        eOthercurrentasets
I.642.57 3,J77.40

Sub­total ­ Current AssetsTOTALASSETSEQUITYANDLIABILITIESEQUITY
14258.18 13,181.03

97.911.79 I,14,406.99

(I)(il) I EqLilty Share CaDitalIOtherEquity
\.25J­J7 I,257 77

76,679.61 90,024 82

Total EquityIES
77,937.38 91282.59

LIANol,­(„(a)(ii)BILIT   I Liabilities

CLLrrenFinancial  Liabilities

8lns
12.292  50 14.527.50

Orrow    BDeferredtax  liab[lit`es (net)
1,112­38 3,216.12

Sub­to(al ­Nob­Current Lial]i]itie§
13,404.88 17,743.62

Cul.(i) renl LiabilitiesFjnancialLiabilities

4.055 66 2,J8n .66
(a)(b) BorrowinEs                    b'

Trade and other pava   es
105.04 183.15

• MSME
986 20 69 I . I 7

­ Others        `   I  L.   b'l't.

157 07 165.64

(c)(d) OtherFlnancia      La   I  I  iesI
I.243.46 I,437.21

Other current liabi lties 111111111111111111111111111111111111111_

(11) Provisions

2210 4J3
(a)b Provislons for gratuityCurrenttaxliabilities(net of advance tax)­total­Cui.I.antLiabilitiesALEQUITYANDLIABILITIES

Ill.82

()SI,bTOT
6,S69.53 S380.78

97,911.79 I,14,406.99

AIIAR POLY FILMS LIMITED+­­­:­­­­:::.:­­­­:­­­­:i­­:­­

¢urugnm Ofhee : Flat No. 22B, Sector­18, Gurugram­120 015 (lNDLA)
Ph. : 91­1242430532 ­2430533
Fax : 91 ­124­2430536

EmaH: dolhl©awmnahar.corn



Nahar POIJY FILIVIS LTD.

F`ngd. Offlc® & Corporate Offlco : 376, Industrial AreaA, LUDHIANA­141  003 (lNDIA)
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STANIIAAL,ONECASHFL0|b'STATEMENTFORTHEYBARENDED31­03­2023

Rs. (In talks)

Pqrlicuhn Yelli. ended Year ended

131.cO.2023` (®1.03.2022'

Ciish llow from oDeratinp activities:

I,I.orl„'loss` before Tal Eroenses 4.291.61 11,634.26

Add   Adjustment for Non{ash & NonroDeratiriQ items

Deorecranon and anorrisation expense 3.224.22 643.80

Finance Costs (Including dividend on Preference shares) I.237 60 294  34

interest Income '293 22\ '135.66\

Dlvidend  Income '237.22\ '405.42\

/Profitvloss on sale of I]ivestments /net` '23.52\ '195'

Fall val`ianon of lnvesments throuch Profil and mins '28.13\ '40.49\

Emolovment extmses thTouch Ocl 492 6.54

/ProfitVloss on sale of fixed assets /nelt (0  28)

Provision for Employcc Benerits I 7.97 4.13

era.ine Dronl bctore wol.king capital chanl!es /A) 8.193.9S 11,999.55

A iustments for movement in:

Chances  in Trade Receivables  aTLd  other receivables 273.47 '1.705.99)

ChunGe s  in  lI`ventones I.230`99 41 146.4 7\

Changes in Loan /Lone Teimt /10.39) '105.72\

ChancLcs  in  Loan (other Nolt­current) '397 43\

Changes in Loans /Short termt /5.93\ '0.71 '

Chances in other curTcm assets 2.134.83 ' I .040.59\

Chances in other fmancial assels '642.44) log.65

Chances in Tmde and other Davables 216 93 (5.275 48`

Chatines  in other filtancial  liabiljties /8.57\ '1.906.60)

Chances in other cuTelil liabilihes '193  76' 804.82

Changes in Cunei`l bolTowings I,268 00 1228.62

Cagh  flow ron o|)era(int! activillee before .axes 3,86S.70 (12,039.471

lD rect taxes paid (net of refunds & demands) (I,082  50) (2,330.70\

N cash wf in oeeratin! aclivilies (8) 2,783.20 '14J70.17)

Ca flow nveslinp 8c.iylties:

Piuehase of fixed assets (including capital advances and creditors for

'766.42\ flo.099.53\col)iral Eoodsl

PToceds from sate of fLxed assels 42`20

Purchase of li`vestments ' I I.035.58\ ' 1`966 541

Proceeds from sale of of lnvesments 7.560.46 336.29

± Given /lcD's` / I.loo 00) ' I `400.00'

Loan Received Back rlcD.s` I.loo.00 3.400.cO

[Iiteresl [ncomc 293 .22 135.66

vidend Income 237 22 405 42

N onsh n w'us ) in  investint! activities (C) (3,668.90' '9.188.70)

C88 flow from muneing activities: I
lnleres[ oald ' I 123 7 60' '294 34'

Rel)avTn Itt of lon! term boFTowinQs '2 235 00\ ''.1'7`50\

P, from lone term borrowines 13.n4  'S

Dividend Paid (614.70\ /368.82\

N cash flow (u8ed)  in  financin£  .c!ivities  lD` (4.087.30) I I.SOS.49

Net Increase/(dec rcase) in cagh and cash equivalents (A+B+C+Dl 3,220.9S '25.83'

Cash and cash eoulvIlents at the berinnmE orthe veer „.91 12S.74

Closing cash  and  cash  ei]uivalents JJ20.86 99.91

Cash and cosh ea niv®lents  Include: I
Ca and Cash eauivalents 757 6153

10ther baick balances 3.313 .29 38.38

Casll  and  blink  balllnce8 J3ZO.86 99.91

LU0lilANA

•.j=....;.i,. j`,:A;`...

PLACE:  LUI)l]IANA

DATEI): .0.05.2023
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Ph. : 91­12+2430532 ­ 2430533
Fax : 91 ­124­24sO536

Email: delhi©owmnahar.com
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AGING DIRECTOR)

DIN;  07619112
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CONSOLIl)ATED CASI]FLOW STATEMENT FOR THE YEAR ENDED 3 I I)3­2023
(RE.In lakhe)

Particulars
Year ended Year ended

(31.032023) (31.03.2022)

Cahfl       f    mo  em(lD   actlvities.s       Ow   ro       P            8ProriU(loss)beloreTaxEiDensesAdd.AdjustmentforNon{asli&Non®oerating items
5,417.39 12,637 21.._I

fr  in Associates (1.224.95) (I,201.30)
(IncomeMJOSS0a      ortisation ex     nse

3,224 22 643.80
DepreciatF'Cionan    am                         peosts(Includingdividendon preference shares)Come

I 237 60 294.34
lnanceInterest ln

(293.22) (135.66'

Dividend Income
(138.05) (207.08)(195)

P    fityl       onsaleofmvestments(net) (23 52)
(ro,      0FairvalueSStion of Investments through Profit and gains

(28.13) (40.49)6.54

E      I        enter  ensesthroughoc(
4.92

mp OYmP,fitA Ponsale offixed assets (net)
(0.28)

(     o  ,  )   OesProvisionfor Employee Benefits
17.97 4.13

ODerating profit beAdiustmentsfol.movfi       workingcaDitllchatiEes(A)
8,193.95 I I,999.S4

OreelT'en' in
­

(I,705.99)
Ch             '    T    de Receivables and other Teceivables

­ T , , 1
angesChanes nranInventories

I,230.99 (4,146.47)
8Ch

n Loans (Lon   Tern) (10.39) '105.72'
an8esCh 8nLean(otherNon­current)

(397.43)angesCh

n lcoans (Short tern) (5.93) (0 7 1 )
anoesCh

n other current assets
2,134.83 (I,040 58)

angesCh

n other financial assets (642 44) 108.65
angesCh

n Trade and other payables
216 93 (5275.48)

angesChanges

n other financial  liabllities (8.57) (I,906.59)

Che
`n other current Liabilities (193.76) 804.81

angSChanges
•n Current borrowings I,268.00 1 228 62

C    li fl       fromo   eratiD    activiliesberoretaxes
3.86S.70 (12,039.46)

asOW PgDirecttaxespeid (net of refunds & demands)
(I,082.50) (2,30.70)

Net cash flow from opemtlng activities (8)Casliflowfrominvestln2activities:
2,783.20 (14,70.16)

( /Ob 4Z' ''``          D

i"rcnase oi lixeci assets `inciuciing capital acvances ano cTeaitors lor ca  itai gooas) IProceeds from sale of fixed assets
42.20

Purchase of Investments (I I,035.58) (I,966.54)

ed   fi             I      foflnvestments
7.560.46 336.29

Proce     sLoanGiv ron sa e oen(ICD's)
(I,loo.00) ( I ,400 00)3,400.00

Loan Received Back (ICD's)
I,loo.00

I
Interest lricome

293 22 135.66

Diviaencl Income
z37.22 405 4Z(9,188.70)

Net cash flow (used) in investing activities (C)
(3,668.90)

Castl flow from financilig activilies.InterestDald
(1.237.60) (294.34)(I,117.50)

8 (2,235.00)
Repayment of Long term    orrowmgsProceedsfromIonsternboITowines

13,314.15(368.82)

Dividend Paid
(614.70)

Ne( cash ow (Iised) iD rinancing activities (D)Ish8ndcasl)equivalents(A+B+C+D)
(4,087.30) 11'533.49

3,220.9S (2S.83)
Net IllcCashand e/(decrcacashequivhd se) ,n caalentsatthe begirming of the yearheuivalents

99.913J20.86 125.7499.91

Closiligcas    all    Gas      qCsl]andcasl]eQuivaletits include:

a

Cash and Cash equivalents
7.57 615338.38

Oh     b     kbalances
3,313­29

Cash and

I    I  er    anbankbal

allces
3j20.86 99.91

I ­­ ­:
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